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9. Coademnation. The proceeds of any anard or chaim for damages, direct of consequential, in vonnection with any von-
demnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to E.ender.

In the exent of a total taking of the Property, the proveeds shall be applied to the sums sevured by this Mortgage, with the ex-
cess, il any, paid to Bortower. In the event of a partial taking of the Property, unless Borrower and L ender otherwise agree in
writing, there shall be applied 10 the sums sevured by this Morigage such propottion of the proveeds as is cqual 1o that propostion
which the amount of the sums sevured by this Morigage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnos offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice {» mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration of repait of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend of
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granied by Lender to any successor in interest of Bortower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors ininterest. Lender shall not be required to commence provecdings against such suc-
cessor or refuse to extend time for payment or otherwise modify amostization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successofs in interest.

11. Fosbearsnce by Leader Not 8 Walver. Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable 1aw, shall not be a waiver of or previude the exercise of any such right of remedy. The procure-
ment of insurance or the payment of 1axes or other licns or charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturity of the indebtedness secured by this Mor:gage.

12. Remedies Cumulsative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law o equity, and may bde excrised concurrently, independenily, o1 successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective sucvessors and assigns of Lender and Borrower, subjext to the
provistons of paragraph 17 hereof. All covenants and agreements of Borrower shall be joini and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not to be used 10 interprer of deline the provisions hereof.

14. Notice. Except fos any notice required under applicable iaw 1o be given in another manner, (a) any notice to Borrower
provided for in this Moctgage shall be given by mailing such notice by certified mait addressed 10 Borcrower at the Property Ad-
dress of at such other address as Botrower may Jesignate by notice 1o Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, teturn rexeipt requested, (o Lender’s address stated herein of to such other address as Lender may
designate by notice to Borroner as prosided herein. Any notice provided foc in this Mostgage shall be deemed to have been given
1o Bosroner or Lender when giren in the manner designated hecein.

15. Uniform Morigage; Governing Law: Severadility. This form of morigage combanies uniform cosenants for national use
and noa-uniform corenants with imited variations by jurisdiction to constitute a uniform sexurity instzument cosering real peop-
erty. This Mocigage shall be goseenced by the Faw of the jurisdiction in which the Property is located. In the event that any provi-
sion o clause of this Mocrgage os the Note conflicts with applicable faw, such conflict shall not affect other peovisions of this
Mocigage of the Note which can be given effect without the coaflicting provision, and 1o this end the provisions of the Morigage
and the Note are dexlared to be severable.

16. Bocrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Moctgage at the time of exevy-
tion o after revordativa hereol.

17. Tramsfer of the Property; Assamption. If all or any part of the Property of an interest therein is sold o transferred by
Botrower without Lender’s prioe written consent, excluding (a) the creziion of 3 hen or encumbrance subordinate to this Most-
gage. (D) 1he creation of a purchase money sevurnty mterest for household apphiances, (<) a transfer by devise, descent. or by opera-
tion of law upon the Jeath of a join tenant os (J) the grant of any leaschold interest of three yeass of less not containing an oplicn
to purchase, Lender may, at Lender’s option, destare all the sums secured by this Mocigage to be immadiately due and payable.
L ender shall Aave wair e such option 10 avelerate if, peroc to the sale o transler, Lender and the persoa to whom the Property is
ro be sofd of transferred reach agreement in writing that the cradit of such person i3 satisfaitory (o Lender and that the indetest
payable on 1he sums secured by this Moetgage shall be at such rate as Lender shall requent. if £ ender has waived the option (O -
celerate peovided in this paragraph 17, and if Bocrower’s suaiessor ininterest has crevuicd 3 writien 2ssumplion agreement -
cepted in writing by Lender, Lender shail release Borrower from all obligations under this Mocigage and the Note.

I Lender everises such option to awelerate. Lender shall mait Borrower notxe of acceleration in accordance with paragraph
14 hereol. Such notice shall proside a period of not fess than 30 days from the date the moixe i3 mailed within whivh Borrower may
pay the sums Jexlared due. If Boeroaer fails to pay sush sums pawr to the expizativa of such period, Lender may. without further
notice of demand on Boerower, invoke any remakes permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerstion: Remedies. Fucept as peovided im paragraph 17 hervof. spoa Borroner’s bresch of 2ay covesani of agree-
ment of Borrower ia 1his Morigege. includiag the covenanis (o pay when due any sams secured by this Mortgage, Lender priex to
acceleration shall meil aotice (0 Borrower 81 provided in parsgraph 14 hereof specifying: (1) the dreach: (1) 1he sction required to
cure sach Dreach: (3) 2 date. not bess thas I8 days from the daie the notice is mailed to Bocroner, by which sach breach must be
cured; and (4) that (silure 10 cure such beeach oa of before (he date ypecified im the notice may resalt in scceleration of the sums
secared by 1his Moctgage. foseclosure by jedicial procrediog and sabe of the Property. The sotice shall further inform Bos-
rower of the right to reimstate after scceieration 2nd the righi 10 assert in the foreciosere proceeding the son-evistence of » defash
o¢ an) other defense of Borrawer to acceleration and focexiosure. If the Dreach is mot cured oa or before the date specified im (e
sotice. Lender 8t Lender’s option may dexiare ail of the sams sexured by this Mortgage (o be immediately due and payable without
furiher demand and may foceclose tBis Morigage by judicial proceeding. Leuder shail be eatitled 10 coliect in such proceeding all
evpenses of foreclosare, including. but not limited 10, reasonable stiormey s fees., and costs of documeniary evidesce, abstracts
and titte repocts. 3l of which shall be addilional sums secused by thiv Morigage.

19. Bortowet's Right to Reimstste. Notwithstanding Lender’s acceleration of the sums sevured by this Mocigage, Bocroser
shall have the right o have any peavendicgs begun by Lender 10 enforce this Mocigage drwontinued 31 any Lme peior to entey of 2
judgment enforang this Mocigage if: (3) Borroaer pays Lender all sums whivh wouk) be then due under this Morigage, the Note
and nces sevuning Future Advanes, if any. had no acccleration aaxurred; (b) Bosroaer cures all breaches of any other covenants
or agreemenss of Bocroaer containad in this Morigage, (<) Borrower pays all ressonable expenses inutred by Lender in enfoscing
he corenancs amd agreements of Borrower contained in this Mocipage and in enfociing Lender™s remedics as provided in para-
graph 13 hereof. imluding., but not himited to, reasonable attosney s fees: and (§) Boeroaer takes such avsion 25 Lender may rea-
soaably ragsire to assure that the len of 1his Mocigage, Lender’s intesent in the Property and Borroaes™s obligation to pay the
sums sevuzed b this Moetgage shall continec gumpaired. Upon such payment and cure by Borrower . this Moeigage and the odie-
gaiions sevuzed heeedy shall renmtain in fuil foece and effect as i o aoveleration had ocvurred.

20. Assigament of Rests: Appoiniment of Receiser. As additivaal wevurity hercunder, Borroacr heredy assigns to Lender
the rents of e Progerty. prosided that Borrowner shall, prioc to acceleration under paragraply 18 heveof or abandoament of the
Progerty. have the night to coliext and recain such cents as they bevome Jue and payable.

Upon avcelerazion under pazagsaph 18 kereof o abandonment of the Property. | erder shali by entitled to hgvg A teeiver ap-
pvnted By 2 Court to enter tpon, take potsession of ard manage the Property and to coltect the rents of the Property, imluding
those past due. All renis colfevtad by the revener shail be applied fint to pariment of the costs of manigement of the Properts and
colleyt:on of Tents., th inading, but nx mizad to. reveiner's fees, premunts oa ravaner™s boeds and reasecalle antoener’s ooy, and
then to the wums savured by this Muovtgage The ravdiver shail be lable to avoount oaly foe thase rents il revaned
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