ADJUSTABLE RATE RIDER w1638 1507

THIS ARJUSTARLE HATE RIDER is made this20d  gay of December . .19 83.and
iv incorporatid into and shall be ectned o amend and supplement the Mortige, Dol of Trust, or Divd 15 Sevure Debt
(the “Sevurity Insteument™ of the same date given by the undersigned (the “HBorrower’) th secure Bordower's Adjustable

Rate Note o .The F.lrSt ““““’““1 Bf"n.k‘,of So_“t,h ‘C-"_"OU'_\?!_ . ithe "'lender”)
of the same date (the “Note™) and covenng the property descnibed in the Secunty [astrument and located at
‘Route 2, Box 422, Simpsonville, South Carolina 2968}
1Property Abiresas

ApniTiosar. Covesants  la addition to the covenants and agreements made in the
and Lender further covenant and agree as follows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initinl Rate of Interest of 11. 78 Saction 4 of the Note provides for changes in the interest
rate and the monthly payments, a3 fullows:

Sivunty Instrument. Bommower

(A) Change Dates

The interest rute T will pav mayv change on the first dav of . J.“‘Y. . e i, 19 84.. and
on that day every sit months thereafter. Fach date on which my interest rate could change is calted 0 "Change Date.”

(B} The Index

Beginning with the first Change Date. my intervst rate will be based on an Index. The “Index” is established
monthly. [t is the List weekly avetion average far the six month United States Treasury bills for the preceding month as
made avatlable by the Feleral Beserve HBoard The mast recent Endex figuee established us of the date 45 days before each
Change Date ix callid the "Current Index.”

If the Index is no longer available. the Note Holder will chonse
information The Note Holder will give me notice of this chowe.

The first Index figure for this Note 1s 9.0

a new index which is based upon comparuble

(Y Calculation of Changes

Before each Change Date, the Note Holder will determine any change in my rate of interest. The Note Holder will

caleulate my new interest rats ?19:“‘#3 Pi""’&?&%iﬂ? points 2'62%l t the Current Index. The Note Holder will
then round the result of this 2ddition up to the neasvst nneeighth nf nne percentage point (0.125%). This rounded amount
will he mv new Intrrest rate until the rext Change Date

11 Payments

The pus ment change will cavur eveny threw vears and will be limited o a ' ¥ increase of principal and interest at the
end of the first three vears. There will be no ceihng after any subsequent three year perind as to principal and interest
increases. Negative amertizatinn may acrur but ut no time will the nutstanding principal balance exceed 129% of the
original lan balance 1f paviag the amaount of the monthly pasment after any interest rate change would cause the
anpaid pnncipal balance to evewd that maxirium amount at any lime. ¥ou must pay instead the full monthly amount as
wour monthlv payment antil the next pasment Change Date.

{E) Notice of Changes

The Notw Holder will matt or deliver tnme a notice of any changes in the ameunt of my monthly payment before the
effative date of anv change The octien will inviuds information required by law to ke piven me and also the title and
telephone number of & peeson aho will ansaer any gquestice | may have reganting the notice.

B. CHARGES: LIENS

Unifuan Cavecant § of the Seounty Instriment to ametdat o rexd as ollows

8. Charges: Liens. Borroser soall pas Al tanws, aesessments. and other changes, fines and impositions
Attribatable wr the Peogerty which man atliin o pooaty weer this Xevurity [nstrument. and wasshold poayments o ground
rents, if any. in the manner pensided under paragraph 2 kereof o if ant paisd in such manner. by Rorrower making
parment abon due dinetls te the pawwe thersel Bomrave siall peompady frnish to Lender all notices of amounts due
under this pnracraph and in the event Hoeeraer shall tnake pasment directly, Bomwer shall peomptly fumish to Lender
femipts enidenoingg such pavments Foeroaer shall penmptly discharge any lien which hias prionty over this Security
Irstrument. pronuted that ornoser «hali rot be requirsd to diwhaege any such len s loag s Rocrower ta) shall agree in
writing Lo the paiment of the ubiigation wetiend By such Lisn in o manner acveptable to Lender: 1bt shall in gooxd faith
cnatest such ien By ne defend against ealbnement of such Len in. legal pacendings which in the opinion of Lender
nperats L prexent the enfcuement of the Lien ne Corfeitute of the Progerty or any gart therwol. or ter shall sevure from the
hobler of wich len an agrevment tn a toem aatisfutoey ts Lander subordinating such lien to this Secunity [nstrument.

11 Ernder deteemines that alt or any part of the Properts is subjert to & len which may attain a prweity over this
Sevunty [nstrunent Lecuier shall ) Bocrower s tice ufentifving such len Bormvwer shall satisfy such lien of take one
ne reee nf the acticns xwt Geth akove within ten davs of the sing of notice.

. NOTICE
Untfoem Cosenant 1L ol the Saunty lnstrument is amerulad to nead as followx

14. Noatice. Fuvept for any anlice reqairent under applcable Lyw to b yriven in another manner, 1a) any notice to
Ronower pentind fur n this Sevunty Instrument shall ke ven by delwerning it or by mmbing it by first class mail
adidrvand Gy Borrsoaer at the Propeny Aciress ne at such other address as Rocmwer may Jesignate by netice to Leader
as poontdet heevin, and ihr any ootee tn fanler shall he yiver by first olass mail to lernder's »idress stated herein o¢
Lo sl cther adidness e Fender may desnznate by notiow to Bornvaer as provided he.vin Any notice ponided (or in this
Security [nstrument shall be veermes) b have been siven to Borrwaer e | wculer wher given in the manner designated
hurein
N. UNIFORM MORTGAGE: GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 is amended to read as follows

15. Uniform Morigage: Governing Law; Severability. This form of Secunty Instrument combines uniform
covenantt foe natinnal ue and non-uniform eyvenants with hmited vanations by junsditon to constitute a uniform
sevurity tnstrument viveniog real property. This Sevurity [ostrument shall be governat by federal law and the law of Lthe
jerisdiction in mhiwh the Poperty is hcuted In the event that any proxision ne cLiuse of this Sevurity Instrument or the
Note coaflicts with applwable Law, such cvaflict shall nek affect cthee poosisieas of this Sevunty [nstrument oc the Note

which can be given effect withoat the onatiating pess veiony. arsd ta this ersd the prosisurns of this Sevurity lnstrument and
the Note aew devlared to be xeverable
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