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Lender's written agreement or apphoable law. Borrower sholl pay the amount of ol mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by lender pursuant to this paragraph 7. wih antzrest thereon. shall decome addiional
indebredness of Borrower secured by this Morigsge. Unless Barrower and Tender agree to other terms of payment. such
amounts shall be payable upon nolice from Lender to Borcomer requesting payment thereof, anst shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal uader the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amaounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender to incur any expense or take
any action hereunder.

8. Inspection. l.ender may make or cause to be made reasonahle entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection speciflying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or chaim for Jamages. direct or consequrential, in connection with any
condemnation or other taking of the Propenty. or part thercol, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the pioveeds shall be applied to the sums secured by this Martgage.
with the excess, il any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secused by this Marigage such proportion of the proveeds
as is equal to that proportion which the amount of the sums «wcured by this Mortgage immediately prior to the date ol
taking bears to the fair market value of the Property imnrediately prior to the Jate of 1aking. with the balance of the proveeds
paid to Borrower.

1¢ the Property is abandoned by Borrower. or if. afier notice by Leader to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 Jdays after the date such nolice is
maited. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any wich application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any sweecssor in interest of Borrower shall not operate to release. in any manner.
the hability of the original Borroaer and Borrower’s sinceswors in interest  [ender shall not be required 1o commence
proceedings againyt such successor of refuse to extend time for payment or otheraise madify amortization of the sums
secured by this Monigage by reason of any demand made by the original Borrower and Borrower’s axcewsors in interest.

15. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy heseunder. or
otherwise afforded by applicable Taw. shall not be 2 waiver of or preclude the exervite of any swh right or remedy.
The procurement of insurance or the payment of 1aves or other hicas of charges by Lender shall not be a waiver of Lender's
right to accelerate the matusity of the indebtedness weured by thic Morigage.

12. Remedies Cumshative. All remedies provided in this Mortgage are Jistinct and cumulative 1o any other right or
remedy under this Motigage oe afforded by faw or equity. and may be exersised concurrently. independently of successively.

13. Seccessors snd Assigns Bound: Joint and Seserad Liabdity: Captions. The <ovenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suceesswors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants amd agreements of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be vsed to
interpret or define the provisions hereof.

14. Notice. Except for any notive required undes applicadle law 1o be given in another manner. (3) any notwe to
Bortower provided for in this Mortgage shall be given by mailing suxh notice by certified mail addrevied to Borrower at
the Property Address or at such other address as Bosrower may designate by noice to Lender as provided hercin, amd
(d) any notice to Leader shall be given by certified mail. retum rexept requested. to Lender's adJdress stated herein of (o
such other address as Lender may designate By notive o Borrower as provided kerein. Any mtive provided foc in this
Mostgage thall be deemed to have been given 10 Borrower o Lender when given in the manner designated herein.

15. Uniform Morigage: Governing L.aw: Seserabdity. This focm of mortgage combines uniform covenants fos national
use and non-uniform covenants with limited vanatoas by Juasding to constitute 2 unifoom secunty inslfument covering
real propesty. This Modtgage shall be governed by the law of the jurisdiction in which the Propesty s hvated In the
event that any provision of <lause of this Mortgage vr the Nute contlivts with apptcable law. such contixt shall net affext
other peovisicas of this Mortgage or the Note which can b given effect without the confliting prosinion. and to this
end the provisions of the Mortgage and the Note are dexlared 1o be severable.

16. Bomawer’s Copy. Botrovaer shall be furnished 2 conformed copy of the Note and of thix Mostgage at the 1ime
of evexuticn of after recordarion hereol.

17. Tramfer of (he Property: Asumptioa- If all or 20y putt of the Property of an interedt therein i sold o translerred
by Borroraer without Lender™s prior written consent. excluding 121 the creation of a fwn of ensumbrane subordinate to
this Morigage. (B) the creation of a purchase muoney sevurity interest foe houschold applramnes. (2 a transfer by dexise.
descent or by operation of law upoa the Seath of 2 joint tenant or [ds the grant of any bkeasehold interest of three ¥ears o kess
not containing an option to purchase. Lender may, at Lender’s optroa. declare all the sums wxured by this Morgage to be
immadately due and payable. 1eader shall have waned sech optivey to wuclerate il prive to the ke o transfer. 1 ember
and the pessoa (o whom the Propeety is 1o be sold or transfersed reach agrecment in arnnag that the <redit of sxh perwn
is satisfactoey to Lender and that the interest payablc on the sums sevured by thic Moctgage shall Bbe at sch rafe as Lender
shall regquest. If Lemder Ras waived the optiva to acvekrate poovided in this paragraph 17, and il Borrower's sucooaor in
interest has cxevuted 3 wntien Miumpcion agreement accepted in uriting by Lemfer. Dender shall refcate Bocrower from all
obligations under this Mortgage and the Note.

I Eender cvercises such 2ptoa to avveterate, Tender shall mail Borroaer notwe of avcekeranon in weoedane with
paragraph 14 hereof. Such notice shatl provide a pernd of mx Iess than I Jays frem the date the notiee i mailed within
which Bofroner may pay the sums dechared due I Bormoaer fals to pay suich sums paoe to the expiration of sixh perand.
Lender may. without further potne of Jemand va Borrvaee, imole any remedies pern:inad by paragraph 18 hereod.

Nox-Unirogrs Corenanys. Borrower amd Lemder fuether corenant and agrex an follcas:

18, Acceleration: Remedics. Except a3 peovided in paragraph 17 hereol. upoa Bocrowes™s beexh of 20y covemamt
or agreemeat of Borrower im Ihis Mortgage. including the coienants to pay when due am) sunm. secured by thix Mostgage,
Lender prioe fo acceleration shall mail sotice to Borroner as provided in paragraph 13 beseol specifyiog: (1) 1be breaxh:
12) the action required to cure such Dreach: (3) 3 date. not bets than 30 days from (be date Ihe antice s mailed to Bocrower,
By which such breach munt be cured: and (3) that (ailere to cure such beeaxh ca or belore ihe date sprcilied im the nolice
may result in accekeration of the sums sexwred by this Moetgage. forecinure by judicial peoceeding aad sale of the Propert).
Ihe molice shall furiber inform Borrower of (Be right lo reimuate after acceleration and the right fo avert in the loreclonmae
peoceeding the mon-evitence of 2 defanlt or amy oiber deleme of Bortaner to acctleration and foreclonure. 11 the bdreach
ks Dot cured on of before the date specificd im the notice, F.eader 31 Lender’s oplion may deciare all of the sums secured by
this Morigage to be immediately due 30d payable without farihes demand and may forexbme thin Mortgage by judicial
proceeding. Leader shall be catithed to collect in swch provecding all evpemses of forechnure, includiog. bet nod limited to,
reasonable attoene)’s (ees. and conls of doxemeniary evidence. abatracts and tithe repuets. 2dl of which shall be additional soon
sexured by this Mortgage.

19. Botrower's Right fo Reimiate. NoCathatanding beadee’s aoveleraton of the s savurad by thin Morigage.
Bocroacr thall have the night o have any proveadings hegun by LeeSer b vnboeae thes Mostgaipe dogontimaand at any tiawe
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