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YO HAVE AND YO HOLD all and sinqular the Property unto Mortgagee and the successors and assigns
of Morlgagee lforever.

MORTGAGOR covenants that Mortgagor is lawlully seized of the Property 1n tee simple absolute. that
Mortgagor has good right and s lanlully authonzed to sell. corvey of encumber the same, and that the
Property is free and clear of all encumbrances except as expressly provided herein Martgagor further
covenants 10 warrant and forever delend all and singular the Property unto Morigagee and the successors of

assigns ol Mortgagee from and against Mortgagor and all persons whomsoever lawlully claiming the same or
any part thereol

PROVIDED ALWAYS. nevertheless, and it is the lrue intent and meaning of Mortgagor and Mortgagee,
that if Mortgagor pays Or causes o be paid to Mortgagee the debt secured hereby, the estate hereby granied shall
cease. determine and be utterly null and void; otherwise said estate shall remain in fuil force and etfect

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Default as herein dehined
has occurred.

MORYGAGOR further covehants and agrees with Mortgagee as follows

t. Assignment of Rents and Profits. As further security for all sums secured by lhis Mortgage, Mortgagor
assigns to Mortgagee all renls and profits arising from the Property, provided, however, 1hal so long as no Default as

hereinafter defined has occurred, Mortgagor shall be entitled to collect and retain all such rents and prohis as the sole
property of Mortgagor without accounting to Mortgagee therefor.

2. Maintensnce. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor altow waste thereol. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when due all cosis and expenses 01 SUCh repair Or restoration.
Mortgagor will not remove or demolish any improvement or fixture which is now or hereaiter part of the Property
and will cut no timber on the Property without the express wrilten consent of Mortgagee. Mortgagee shaill be entitled
to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvemenis and fixtures which are now or herealter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all risks including. if coverage is available. flood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of morigagee clause of
such cther form of morigagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer o¢ the insured without at least ten (10) days prior written notice to Mortgagee Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemnity payment otherwise owed 1o Morlgagor upon any policy of
Insurance iNsunng any portion of the Property, regardiess of whether Mortgagee is named in such pohicy as a persen
entitled to col'ect upon the same. Any indemnity payment received by Mortgagee from any such policy of insyrance
may. at the option of Mortgagee. (i} be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (ii) be applied in a manner determined by Mortgagee to the replacement. repair
or restoration of the portion of the Property damaged or destroyed or (1i1) be released to Mortgagor upon such
conditions as Mortgagee may determine or (iv) be used for any combinalion of the loregoing purposes No portion of
any indemnity payment which is applied to replacement. repair or restoration of any portion of the Property of which is
released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage Mortgagor will keep the
Property continuously insured as herein required and wil: ¢etiwver (O Mortgagee the original of each policy ol insurance
required hereby. Mortgagor will pay each premium coming due on any such potlicy of insurance and witl deliver to
Mortgagee proot of such payment at least len (10) days prior to the date such premium would become overdue of
delinquent Upon the expiration or termination of any such policy of insurance. Mortgagor will furnish to Mortgagee at
least ten (10) days prior to such expiration or termination the onginal of a renewal or replacement policy of insurance
meeting the requirements hereof. if Mortgagor fails to insure the Property as herein required. Mortgagee may so insure
the Property in the name of Mortgagor of in the name of Mortgagee or both, and the premiums for any such insurance
cbtained by Mortgagee shall be the obiigation of Mortgagor Upon foreclosure of this Mortgage. all nght. title and
interest of Mortgagor in and to any policy of insurance upon the Progerty which is in the custody of Morigagee.
including the nght to uneasned premiums. shall vest 1n the purchaser of the Property at foreclosure. ang Mortgagor
hereby appoints Morlgagee as the attorney in fact of Mortgagor to assign all nght. title and interest of Mortgagoe in

and to any such policy of insurance to such purchaser This appointment is couplied with an interest and shall be
irrevocable.

4. Taxzes and Assessments. Marlgagor wilt pay al! tases. assessments and other charges which constitute of
are secured by a ken upon the Progerty which i1s superr to the hen of this Mortgage and will Celwver tO Mostgagee
proot of payment of the same not less than ten [10) days prior to the dale the same becomes delinquent, provided.
however, that Mortgagor shall be entitied by appropnate praceedings to contest the amaount of validity of such tax.
assessment or charge so fong as the coilectian of the same by lorecicsure of the lien upon the Progerty is stayed
during the pendency af suci proceedings and Morntgagor degosts aith the authonty to which such tax, assessment o
charge is payable o¢ with Maorigagee appropcrate secunty foe payment of the same. together with any applicadle
interest and penail:es. should the same be delermined due and oaing

5. Expenditures by Morigagee. If Martgagor fails to make payment for restoratian or repair of the Progerty.
for insurance premiums of for taxes, assessments or other charges as requt red 1n this Morigage. Mortgagee may. but
shall not be obi:gated to. pay for the same. and any such payment by Martgagee 'aill be secured by this Mortigage and
have the same rank and pnonty as the pancpa! debt secured hereby and bear interest from the date of payment at the
rate payable from ume to ime on outstanding pnncipal under the Note Payments made for taxes by Morigagee shail
be a kst lien on the Property to the exteni of the taszes s0 paid with alerest teom the date of payment_ regacdless of
the rank and pricnty of this Marigage Morgagor shail pay to Martgagee in cash on demanrd an amount equai to any
payment made by Mortgagee pursuant to this paragraph plus interest thereco as hecen provwded

6. Condemnation. Atorigagee shall be entitiedto te madea partyto and to participate \n any proceeding. whetrers

torm.al of informal. for condemnation 0¢ aCquIs:ion pursuant to power of eminent doman of any poct:on of the Property.

Mongagor hereby assigns to Mortgagee the nght to coliect and recei«e any pay ment ar anacd Lo which AMortgagor would
otherwise be entitied by reason of condemnalion Of acquisit:on pursuant 1o pawee of eminent doman of any
portion of the Progerty Any such payment oc aaard recei.ed by Mortgagee may. at the option ¢f Mgortgagee. 1) be
appled by Morgagee to payment of any sums secured by this Mortgage in such ocder as Mlocigagee may determne o
(it) be applied in a manner celermined by Morigagee 10 the replacement of the partion of the Property laken and to the
repair or restoration ol the remaining £Sot.0n of the Property oc {11} be released to Morlgagor upon such conditigns 3s
Mortgagee may determine or (iv) be used for any combination ol the focegaing purposes No poction of an ndemnity
payment which is applied to replacement. repair or restoration of any poction of the Progerty o which is released to
Morigagors shall be deemed a payment against any sums secured by this Mortgage

7. Transter. At the option of the Martgagee the indedledness secured by tms Mortgage thall become due
and payable if aithout the wntlen consent of the Maoctgagee. the Martgagor shall convey aaay the melGiged
premises. Or an interest therein. of if the ttle shall beccme vested In any other gerson 1a any manrer araisce.er nirer
than by death of the Maortgagor Itis understood and agreed trat in consderat:on for the corsent of the Mortgagee to
any transfer of ltle to the martgaged prem:ses, the Mostgagee at its option May charge an assumptioc fee rot
exceeding $250 00 or % of the urpaid balance of the locan. credit report charges pad to a non-telated third
party. and such other charges as are authonzed by laa

8. Delault The occurrence of any of the folloa:ng ewents shali te deered a Defasit urcer th 3 Morigage

{a) failure of Mortgagor to pay any instalimentof pancigaiofnterestypon the Mote e Fiates mered, salured anen
due.

(D) fa:lyte of Alortgagor to pay any other sum secured by this Mortgrje aten due
{e¢] faslure o’ Wlos1gazor to cosere of petiormany co.erant gragreement sat Sttt ARG DT AT, T

agreesrent entered 1nto tetaeen the Mortgagor and WGrigasee A th resgect 17 the mdetivds2ss
Fereby securesd.

" N e —

008 50

e

.

Ly




