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TOHAVE AND TO HOLD a't and £:ngolar ihe Propsty unto MOiygage: and tne successors of assigns of P.‘\mqlﬁd' et {,‘5_4 31

MORTGAGOR covenants that Mo 1agor 1S faatulty seized of the Property in tee simp!e abstute, it Rortgagoe has gookd right :
and.is lawtully authonzed to sell. conyey or encumber the same. and that Ine Property 1s free and clear of all encurmbrances e4ceptas 1
expressly provided herein Mortgagor further covenants to warrant and lorever detend all and singu'ar the Property unto Morgagee

and the successors of assigns ol Mortgagee from and aganst Morigagor and ai persons whomsoe cer iaatuliy daannging same of
any partthereol

-’

PROVIDED ALWAYS. neverthe'ess. and itis the true intent and meanming ot Mortgagor and Mortgagee, that st Mortgagor pays of

causes to be paid to Morlgagee the dett secured hereby, the estate hereby granted shall cease, determvne and be ulterly nult and vord
othermsa said estate shall remain n full force and etfect

1T IS AGREED that Morngagor shall be enttled 10 hold and enjoy ihe Property unt! a Detauht as herein defined has occurred . "
MORTGAGOR further covenants and agreas with Morngagee as follows

1. Assignment of Rents and Profits. As further secunty lor all surns secured by this Mortgage. Mortgagor ass:igns to
Mortgagee all rents and prohis ansing from the Property. pronded. however.that solong as no Delaalt as heresnalter defined has

occurred, Morigagor shali be entitled 10 coltect and retain all such rents and profits as the sole property ol Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Morigagor wili maintain the Propesty in good conditon and repair and will nerther permit nor allow waste
thereol Mortgagor will promplly ICpair of restore any porton of the Property which is damaged of destroyed by any cause whalsoever b
and wil prompily pay when due all cosls and expenses ot such repair of restoration Mortgagor will not remove or demohsh any ‘ 1
improvement or hixture which is now or herealter pan of the Progerty and will cul no bmber on the Property without the 8xpress wniten
consent of Mortgagee  Mortgagee shall be enttied lo speafic performance ol the provisions of this paragraph

3. Insurance. Mortgagor wil keep all improvements and fixtures which are now or hereafter part of the Property insured by
such company of companies as Morlgagee may reasonabty approve for the full insurable value thereot against all nsks including. it
coverage s avalable. flood and earthquake. Such insurance wll be payable to Morigagee as the interest of Mortgagee may appear
pursuant 1o the New York standard form of morigagee clause of such other form of morigagese clause as may be required by the
Mongagee and will not be cancelable by ether the insurer of the insured without atleast ten (10) days prior wntten notce o Mortgagee
Monga:goc hereby assigns 10 Mortgagee the nght 1o collect and recesve any indemmty payment otherwise owed to Mortgagor upon any
pohcy of insurance insunng any porson of the Property. regardiess of whether Mortgagee 1s named in such poliCy 3s a pefson enttled
to collect upon the same Any indemnity payment received by Mortgagee from any such pokicy of insurance may. althe opton of
Mortgagee, (1) be applied by Mortgagee to 'fay ment of any sum secured by this Mortgage in such orcer as Moﬂgagee may determine of
(1) be apphed in a manner determuned by Morigagee to the replacement. repasr of restoration of the poruon of the Property damaged of
destroyed of (m) be reteased to Morlgagor upon such conduons as Mortigagee may determine of {w) be used tor any combnabon of
the foregoing purposes. No porbon of any indemruty payment which s apphed to repiacement. repar or restoralion of any porbon of the
Property or which 1s released to Mortgagor shall be deemed a payment aganst any sums secured by this Mortgage Morigagor wit
keep the Property contnuously Insured as heresn required and will deliver to Mongagee the ongnal of each pohicy ol insurance
required hereby Morgagor mil pay each premwum coming due o any such poicy of insurance and wilt deirser to Mortgagee peoot of
such payment atleast ten (10) days pnox tathe date such premum would become ovesdue of delinguent Upoon the espuration of
termanaton of any such pokcy of insurance. Mortgagor will furrush to Mortgagee at leas! ten (10) days pror 1o such expiradon of e,
terminaton the ongnal of areneaal or replacement poiicy ol insurance meetng the requirements hereol. It Mortgagor tals toinsure
the Property as herewn requiced. Morigagee may alter gwving { 10) days wniten notce to Morigagor soinsure the roperty in the name of
Mortgagor of in the name ol Mortgagee of both, and the premiums foc any such insurance oblained by Mortgagee shali be the
obigaton of Mortgagor Upon forediosure ol this Mortgage. a nght. ttie and :nterest of Mortgagor in and o any polcy of insurance
upon the Property which 15 1n the custody of Martgagee. inciuding the rght to unearned premiums, shalt vestin the purchaser of the
Property atforectosure. and Moitgagor heredyy appants Morgagee as the a'torney n fact of Morigagor to assign all nght. ttie and

interest of Mortgagor in and to any such pohcy of insurance lo such purchaser This appantmentss coupled with annterest and shail
be wrevocatie
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4. Taxes and Assessments. Alorigagor aill pay all taxes. assessments and othes charges which consbtute or are secured by
a lien upon the Property which is supenaor to the hen ot this Mcetgage and ali delr.er to Mortgagee pcoof of payment of the same not
less than ten ¢ 10) days paor to the date the same becomes deiinquent. proaded. however, that Mortgagor shall be enttted by
appropnate proceedings 1o contest the amount or validty of such tax. assessment or charge so fong as the collecton ot the same by
toreciosure of the en upon the Progerty 1s stayed dunng the pendency of such proceeangs and Mortgagor deposis with the authonty

10 which such tax. assesssment or charge s payable or with Marigagee appropnale secunty tor payment of the same. together with any
apphcable interest and penalt es. should the same te determuned due and owng

5. Expenditures by Mortgagee. It Mortgagor fais tn M ARe DAy Tent ICr resICra10n of repar of the Property. focinsurance
premiums of fod Laxes. assessments or other charges as required i this Moctgage. Mortgagee may. but shalt notbe obigated to. pay
lor the same. and any such payment by Mcrigagee w il be secured by tus Mortgage and have the same rank and pnonty as he
prncipal debt secured heredy and beas interest from the date of payment aitre '2gai rate Pa, ments made for laxes by Mortgagee
<hall be a hrst ken on the Progerty 1o ne eatent ot the taves $0 pxd atn rigrest tecem e gate of payment. regardiess of the rank and
pronty of trus Mongage Morigagor shal pay 1o Mortgagee in cash 90 32mand an AT unt equal to any payTent made by Modgagee
pursuant to Tus paragraph pius INterest thereon asheran provided

6. Condemnation. Atortgagee shail be entitedto e mace 3 party t and [0 pArtOpate It any proceedng. ahether formal of
informal. tor condemnaton Or 3CQu S0N CUrsLant o paraer Or emarent domain of any porlon of the Property Mortgagos heredy LT
assigns to Morigagee the nght to collect argrecanie any pagment or aadrd to ahich Mortgagor would otherm se be enttied by reason S
of CONCEmNAaton OfF ACQPU S 50N Pur ANt 10 poraer of eminent dac"ain of any pCatan of the Property. An;j such payrent oc Jaard
receried by Mortgagee may. al tne opton of Morgagee. () be apghet Dy Mortgagee 1o pajyment of any sums secured by tus Moagage
tn such order as Mortgagee may determire of (n) be apgied in 3 mannes agetermined by Morigagee to the repiacement ol the porton of
the Progerty taxen and o the repxe ar restoralion of the remanng porion of the Progerty or (1v) e teleased 1o Mortgagor upon such
cona10ns as Morigagee may cetermine of L) T2 used for Ay comtinaton of e loregang puposes MNo poton of an \ndemmiy
pagment afichiS A0GiIed 1O repiacement repair of resicraton ot any purton of e Progerty oc abich s reieased to Moctgagor shall be
deemed 3 pAyTent IGANSE ATy SUMS SECured by s Morigage

7. Transler. Al e opbon of the Morigagee. the roeblesness secured by Tus Mortgage sha'l become due and payadie L
aout e written consent of e Morigagee. the Morigagor shalt coavey aaay e rortgaged prerises, or it the de shal become
we3led IN ATy OTLES GCSLN i1 Ay MATNE Whatsce e odrer than oy Geath of the Mort 1t 15 urciecSIOoU and age eed thatn
consichiraton for the consent of the Mortgagee 1o any ranster of 3¥e tothe monig premses. the Mortgagee alits ophon may
charge algan ranster tee and of require changes n e rate ol inlerest, term of ioan. monthiy payments of panapai and nterest and
other terms and CoNAiaons of this Mortgage anvd or the Nate secured herely

8. Default. The occurrence of any of the foilowirag e ents shalt be deemed 3 Cetauit under this Mortgage
(2} Taiure of Mortgagor to pay any inslaiment of prnopal ¢ interest upon e Neate or Notes heredy securad ahen due.
(D) taiure of Mortgagor to pay any otnes sum secured by s Marigage ahengue

(€} talure of Morigagar 1o 0hser(€ Cf periorm any conenant &« agrevment set fueth in s Morigage of 10 any loan agreement
enteced .ito betaven The Moﬂq.ﬁu ang Mongajee ath respect o he i eblecress heredy securesd wimn ten (10y ¢ays
loliowmng the g« ng of nodce by Morigagee 10 torigagos [0 obsere of perorm trhe same. o

(@ BHUACALON OF MlOMGAGOr as DATRIUPR, wWhlen STiSSIon by MorIgagor of an natsiity to pay the cedits of Murlgdgor as they
mature. assignment of the assets of Mortgagor for the benefit of crectors. fexp.est Of peanan by Morigagor for the
apgantment of 3 recever. trustee o conservator of e assets of Morigagor or foe re0cgamanan of iqudaton of Mortgagor.
o acquiescence by Morigagor 1o any such request of petton made bty arother person

9. Remedies. Ucon the occurrence of a Defauit as heranadove Jehred Mortgage may. wrinout rohce 10 Monrgagor, declare
ail sums secured by s Mongaje rmmedately due and pajable and may COrUmence Proceedngs 10 Ciect such sums. ‘oreciGse Tus
Morigaje and seil the Property Al he freciosure Mangagee shail te enbtedtn bi a1 20 purchse the Progerty and shail be endt ed
10 200ty the et secured herely. of any porhon theredl i pament for e Progesty The reraoes prcaded to Mortijigee n s

. P 3Gr 3 ShXI Be 61 333800 10 and 0ok Jeu Of any otnec rghts ard remeses Coeradand 1N 15 MOriGage o by iaa. 21 of which mohts
1| NG remend @3 May he esecased by Morlgagee smultaneously o conseculivedy in afvy oc e armout L deemed [0 haie ad«@d a0y
¢ nght of remedy preOusiy or not el execrsed

10. Appointment of Receiver. Upan tne occurrence of a Celduit asrerairatcue def mdd Worigages shal B2 enntas to the
acgeantment of arecar er to enter upon amd e anad rmetdn Rl controt Of tne Progerty 1 o der Lo Lerionm AL asts reves Ay aml
acgroprate ' the Coeratan and ma ttenance maeredt indudng ot rol i ted 1 e @eRCLt I CATCRAtON O G Laton of
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