1 —

b ] A Ry : P N e T R G S it LA

v 1638 399

2. That, together with, und in addition to, the nonthly posvments of poncigpal aoad o interest payable under the

terms of the note secured hereby, he will v to the Mortgagee, on the fust day ob vach manth untit the sad note
is fully paid, the following -ums:
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fa’ A sum equal to \he ground rents, if any, next due, plus the prooinms st wgl” nese te
of lize and other hazard insurance coverning the martgaged propesty. plu s fave o
property (all ss estimated by the Mortgaypece) less all =ums alevady part there
belore one (1) month prior 1o the date Ahen tuch yround rents, pretcams, tove
such sums o be held by Mortgaguee in trust to pay <aid o) rents e

Lo e undd pasable on puliciea
e mants next due on the mortpaged
st vy the pomher of months toclapse
s ety Al bad me delinquent,

PRI T e | ‘.;:r'.l-"' arsesSments; and
.’b'All payments mentioned in the two preccding subsecnions of this pazagranh ool Wl (- ents 1 Fe made under the note

secured hereby shall be added tegether and the apgeepate oo wnt thereof shall Yo pagtd
siagle payment to be applied by the Mortgagee to the following items an the crder sev porthe
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taxes, special assessmoents, fire and clher harant iasutances pro—a -

v the M.rtpaygor cach month an a

interest vn the note secured hereby; and
amortization of the principal of sad note,
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Any deliciency in the smuunt of any such agpevyate manthly pa.rent, whall anfess made pood by the Mostgagor pnior to H

the due date of the neatl such payment, constitute an event of o fauls under this ~ioetyayr, The Morigagee may oollect a
late charge’’ not to exrenf fourcents(d¢) for cuch doliar ($1) of vach paymient ~ore thon Bifteen (15) Jays in arevars to
cover the evira expense invulued in Randling delingient gay—ernrs
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if the total ot payments made by the Murigagor undec { ) >f vard;raph 2 preceatany shaii duveed the amount of pay-
ments actually made by the Mottgagee for Laxes or assesgmeants of incurance premiums, as the case may be, such excess. if the
loan is current, at the option of the Moctgagor, shall te credited on sudwquent payments 12 be mwde by the Mortgagoe, or
refunded to the Mottgagoc. 1f. however. the monthly payments made by the "lortyasor urnder (7)) o0 porasraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. whan (e same shali L-xxome < 12 and payable. then the
Moctgagor shall pay to the Mcctgagee any AmOuNt necessary to make up the deficiency. on ot efore tne date when payment of
such taxes, assessments, of insurance pcemiums shall te due. If at any time the Mactzagor hall tender to the Moctgugee, in

o

accordance with the provisions of the note secured hereby, full payinent of the enure indettedress represented thereby. thefp{Eial
Moctgagee shall, in computing the amount of such indebtedness. crvlit to the accqunt of the Mortgagor RDTMPDEN 1 TWAEX %
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UMM UNDIRBIOOLRAIPIINR MK any balance remaining in the funds sc:umulited under the provisions of (3) of pasagraph
2 heteof. If there shall be a default under any of the grosisions of this martgage 25ulting in a public sale of the peemises
covered hereby, or if the peopetty is othermise aijuired after default. the Moetgujee -hall agpiy. at the time of the
commaencement of such proceedings. oc at the time the progerty is cthermse acquured. the Taiince then remaining in the funds
accumulated undec (3) of paragraph 2 preceding. as a ceedit against the amount of panapal then remaining unpaid under the
sote securad heceby. Xabedail BI0POCE WA X XA CIGTRIX RMRTERRLHR K2R X Ieix R X o0k X

4. That ke wll pay all taxes, assessments, water tates. and cther govemnmental o neicipal charges, lines,
oc impositions. foe which provision has not teer made hervintetuce. and iz defaclt theten! the Mostgagee may pay
the sume. aad that he &bl promptly deliver the cfficial recepts theoe! 0 e the Moelyagee.  H the Momtggor facls
to make any payments provided for in this section or any other pasTenIs o Leaxes, aSSeiamends, of the Liae, the
Mustgagee may pay the same, aad all sums so paid shal! bear interest ol the fute sot t ' hanthe note secured keeeoy
from the date of such advance and shall be secured by this morivage.

3 That he w1l keep the peemises in as geod otdee and condition us then are noe and il not commat oe pee:
=it any waste thereof. reascaable wea: and tear excepted.

6 That ke =il keep the improvemcats nox existing of herrafter vractel sa the mottgaaed progesty iasuied o3
may be requited frum time to time by the Mortgagee against vss by e and wtkes Basands | Casysities aad coatan-
gencies 1n such azounts wnd for suck penods o max be tequited by tire Mosmtgager and %l pay peomptin. when
due. any peemiuTs oo such rasutance provision for payment of which has not been —ade hezenbefore.  All visye-
wice shall be carred tn coapanies approved by the Mottgoger and the policies aad reaewals “Rereet <Roll b dxid
by the Mongagee atd have attached thereto lass pasable ciauses 1a funoe of sad in foro acceplable to the Most-
gagee. la event of loss Mortgagor will give 1mtediate aonics by masl to the Muctgagee, ke aan zake pef of
toss if not made promptly by Moctgagur, und cach iaszraace company o aceined 1< Roseby wurionged and directed
to make paymeat for such loss ditectly to the Mottgagee tastead of to the Moctagoe sl Mastgodee porntly. and the
Insuzance proceeds, ot any part thetevf, may be upplied by the Marteizee ¢ it= oplien =itSec 1o the weductioa of
the ndebtedness heteby secured or to the testuoration of fepais of the progests L ayed I suent of faceclosure f
this moctgege ot other transfer of title to the Worigaged progeriy 1 extipuisiment f gk
Resebar, all eight, title aad nterest of the Mortgager i an
the purchaser ot grantee

~ielryedness secuned

T an dnssianoe policre o ther o foece shall pass n

7. That ke kezeby ussigns all the eeats, 1ssues, and gaoftrs of the woigaged pro mises tom and after any de-
fault hercunder. and should legal g codings be instituted puss . enl e this sastrument. tho the Montgagee shall
have the right to have a receiver appointed of the rents. issues. und profits, vho, alrer del.cting allchurges w4
expenses atlending such proceedings wnd the execution of his frust .5 racener, shall op pis the resdue of the
tents. issues. ond profits, toaurd the panrent of the dedt svoured henely

3. That if the premises, ot aay pert tharvof, be condemaed cader way power of e-srent Gozara, v wcgaited tog
a pudlic use, the amages, procecds, 1ad the constderation foe ~uch wnojaisdion, to ther exteat of the f511 amount of
tadebtediess cpor this momge. ¢, wad U note secuied hereds ey vapan! are hereby assigned by the Mostguy e
to the Morgagee .rd shall b paad fo-tiowath o the Mostgays e to be apploed foat onacconat vf the indebtedaess s«-
cuted Eoredy, abkethor due e ot




