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2. That, together with, and 1n addinion to, the monthly paymeats of principal and interest paysvie under the

terms of the note secured hereby, he will pay (o the Mortgagee. on the first day of each month untll the said note
is fully paid, the following sums: )

fud Am amsunt sufhicient to proside the holder hereofl wuth funds to puy the next moftydge tniurinle prerau™ if thaie instru.

ment and the fote scoured hereby are inscred. or @ manthly charge (n ey of & mangage insuranve premiam) af they are
held by the Secectary of Hzusing and Urban Development, s folluas;

(1) If and 30 long a3 3aid note f ever Jate and this instrument are ansured or dre reansuied under the provasions of the
Naticnal Housing Act, sn amount sufficient 1o accurmulste in the hands of the holder cne (1) manth prior to its due
date (he annual mcrighge insurénce premium, in order to provide such holder with funds to pay such premiym to the

Secretary of Housing end Urban Development pursuan: ta the National Housing Act, as amended. andapplicadle
Regulations thereunder. or .
(13) If and so long as said note cf even date and this wstrument are held by the Secretary of Housing and  Urban De-

velopment, a monthly charge (in tieu of ® mortgage insurance gremtum) which shall be in 8n amount ¢qual to one-

twelfth (1/12) of cae-half (%) per centum of the average outstanding balance due cn the note computed without taking
into sccount delinquencies of prepayments;

{57 A sum equal to the greund rents, if any. nexl due. plus the premiums that will next become due sand paysble on policies
of fire and cther hazard insurance covering the mortgaged progerty. plus 1axes and assessments next due on the mortgaged
property (all as estitated by the Mozigagee) less all sums alresdy paid therefor divided by the number of months to ¢elanse
before one (1} month prior to the date ahen such ground reats, premiums, taxes, snd assedsments will become delinquent,
such sums to be Reld by Mortgegee in trust to pay said ground rects, premiums, taxes, and special sssessments; and

fc) ALl payrents menticned in the tao preceding subsections of this paregeph ard 41l peyments to be made under the note
secured hereby shall be added together and the nggregate amsunt thereal shall be paid by the Morigager each month ain s
single payment to be spplied by the Mortgagee to the {ollawing 1ters in the crder set fornth:

(1) premium charges uader the contract of insurance with the Secretary of Housing aad Urtan Development. or monthly
charge (1n lieu of rmortgage insaurance peemium), as the case may be;
(I[) taxes. special assesaments, fire and cther hasard insurance gremicTs;
(1) interest on the nate secured hezedy; and
(IV) amortizeticn of the peincipal of s3id note.

Any deficiency in the amount of say such agaregate monthly pay=ment, shall, unless made good by the Mortgagoe prior to
the due date of the next sach payment, consiitule an event of default under this mortgage. The Mortgagee may collect s

t1ate charge’” not to enceed IOUrdents ($¢) far eask dollar ($1) cf each payment mcre than [if:een (15) days in amrears to
cover the extra expense nvolved 10 handiing delincuent payments

3. if tne towl of payments made by the lMortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Blortgagee {or taxes o assessments of infurance premiums, as the case may be, such excess, if the
lcan is current, a¢t the option of the Mocigazor, shall be credited on sutsequent payments 1o be made by the Moctgagot, or
refunded to the Mottgagoe. I however, the monihly payments made by the ortgagor undet (D) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and Lasutance peemiums. when the same shall tecome due and payable, theo the
Morigagor shall pay to the Mortgagee any amount neceswarty (o make up the deficiency, on of befoce the date when payment of
such taxes, assessments, of insurance premiums shall te dye. If at uny time the Moctgagor shall tender to the Mortgagee, in
accotdance with the pionsions of the rote secured hereby. full payment of the entire indebtedness represented therady, the
Moctgagee shall. in compuling the amount of such indebtedness. credit to the axount of the dlortgagoe all payments made
under the provisions of (a) of paragraph 2 hereof which the Mactgages ka3 rot tecome obligated to pay to the Secretary of
Houting and Urtan Derelopaest. and any balasce temaining in the funds accumulated under the peovisions of (b) of parageaph
2 heteof. If there shall be a default undes any of the provisions of this mortgage resulting in a putlic sale of the premises
coneted Merety. of if the property is otherwise acquired after delaule, the Martgagee shall apply. at the time of the
commercement of such pcoceedings, o¢ at the tume the pooperty is athenvise aquired, the balarce then remaining in the funds
accumulated under (b) of parageaph 2 preceding. as a ceedit ajaingt the amount of peincipal then remaining unpaid under the
note secured heceby. ard shall peogerly adjust any paymants waick all hace teen made under (a) of patagraph 2.

4. That he will pey all taxes, assessments, 'zaler rales. aand other governzeatsl ot municipal charges, fines,
ot impositions, for which provision has rot been made hereinbefere, and in default theceof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefoe to the Moctgagee. If the Mongagoc fails
to nake any payments provided foc it chis section or Jany other paymeats foc taxes. assessmeats, or the like, the
Nortgagee may pay the same. aad aiisums s0 paid skail bear intesest a3 the sate set ferthinthe note secured hereby
from the date of such advance aad stall be secured by this moeigage.

S. Thet he =ill keep the prenises in as good ocder and coadition as they are now and will not commit or pee-
mit say waste theceof, reascnable wea: acd tear excepled.

6. That he will keep the inprovexzeats now emstiag oc hecealter erected co the moctgaged peoperty insured as
may be requited [toen tize to tize by the Mortgagee agaiast loss by fice and otker hazards, casualties snd conlin-
geacies ias such azmounts aad for suck penods as may be required By the Mortgagee and will pay peoaptly, when
due, aay peemiuzs on suck iasurarce gravision for payment of =hich has aot been zade hereindefore. All insur-
ance shall be carried in companies appeoved by the Moctgagee azd tive policies and reaenals thereof shall be held
by the Mortgagee and have attached thereto loss payable clazses iz fator of and in lorm acceptable to the Mort-
gagee. Io euent of loss Mostgagor wilt give mmediate actice bn zail to the Moctgagee, who cay make peoof of
loss if not made peomptly dy Mortgagor, and each 1asuzince company cuacerred is Rereby authorized aand directed
to make payrent for suck loss directly to the Marigagee instead of to the Moctgagoe and Moctgagee jointly, and the
insutance proceeds. o any past theceof, 3y be applied by the Mortgagee at uts option either to the reduction of
the indebtedaess hereby secured of to the restocation oc tefaic of the progerty damaged. Ia exeat of foceclosure of
this moctgage oc other transfer of title to the Mosigaged progety ia extizguishtent of the 1adebtedness secured
hetedy. all right. title and 1nterest of the Morigagoe 1n aavd to any iasuzance poltcies ther in focce shall pass to
the purchaser of grantee.

7. That he heredy assigns 2l the rents. issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and shocld legal proceadings te instituted pursuan® to this tastrument. then the Moctgagee shall
have the right to have a recewve: appointed of the rents, 1ssues. and peofits, xho. alter deducting allcharges and
eapenses allending such piccecdings Jad the executwe of hus tzust as recenves. statl apply the restdue ot the
tents. tssues. and profits. tosad the parment of he dedt secured Recedy.

8. That if the premises, oz aav past theceof, be condemaed under any power of eminear domain, or acquued for
a pudblic use, the danages, proceeds, aid the coasideration fa¢ such acquisition, to the exteat of the full amount of
1ndebtedaess upon this mortgage. and the zote secured heredy cemanng uapaid. are hereby assigred by the Montgagor

to the Mortgagee a=d s=all be paid fortaaath to the Marigagee to be applied by 12 07 aciouat of the :1adebledaess se-
cuted kereby, =hetrer fie or not
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