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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .30 dayof ... Sovember 1R
and is incorporated into and shall be deemed 10 amend =ad supplement the Mortgage, Dced of Trust, or Deed to Secure
Debt (the “Secunty Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's

Adjustable Rate Note to .. EIRST FEDERAL. SAVINGS. AND. LOAN. ASSOCIATION. OF. SOUTH. CABQLINA.........
.................................................................................. (the “Lender”’) of the same date (the “Notc™) and covening the

(Propeny Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interes!
Rate MayResultin Higher Payments. Decreases in the Interest Rateypy Result in Lower Payments.
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ADDITIONAL COVENANTS. In addiuon to the covenanis and agzreements made in the Secunty Instrument,
Borrowaer and Lender funther covenant and azree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Ininal Rate of Interest of 11 . 375 <, Section $ of the Note provides for changes in the interest
rate and the monthly payments. as follows:

**(A) Cbange Dates

Beginning 0 19. 84 . the rate of interest 1 will pay miy chanze oa the st . day of the moath of
......................................... and on that day every [ 6td [} 12th T ) 30th (T 60th (Creck only one box] month therealter.
Each date on which the rate of interest could change is called a*Change Date.”

(B) The Index

Any changes in the rate of interest will be based 0n changesin the Index The "Indes™is the monthly average yieid
o United States Treasury secuntses adjusted 10 a constant matunty of (Y] 6 months Cl1year {33years [(J)Syesns
as made available by the Federal Reserve Board, or [ the “Contsact I=torest Rate. Purciase of Previously Occupied
Homes, National Average for all Major Types of Lenders' as made availadle by the Federat Home Loan Bank Board

The Margin between my rate of interest and the Index Race will be 2.250 2.

If the Index is no longzer asatlable, the Note Holder will choose 2 n
information. The Note Holder will give me rotice o this choce.

The fiest Index figure for this Note s

ew index which 18 based upon comparable

The most recently avaizble Index figuze 2s of the date .65 ..
index.”

(O Calculation of Changzes
Before each Change Diaic, the Note poider will gatermmune aay
caleclate ike amount of the differenie. 1 any, bethzen

.. days before each Change Dateis calied the “Current

caaage in my rate of interest. The Note Holder will

(1e CL-reat [adex and the Onnzal indexn. 1f the Current Index s
higher than the Onz:nal adex, the Note Holcer wli 234 the crifzrence to the intai Rate of Interest If the Current Index

is lower than the Ong:inal Index. the Note Holder wmill subtract the &iference irom tae Iniii Rate of Interest. The Note
Holder will then round the result of this addition or subtraiton to the nerest one-cighth of cac percentage pont
(0.1259%). This rourded amount will be the new rate ofinterest T amrequited 10 20y

The Note Hoider will then deiermine the new amoun: of my menikiy pajment that would be suificient to repay the

outstanding principal dalance in fuli oa the matenty Jdate 21wy rew 1a1e of interest in sutstantally equal payments. The
result of tins calculstion wiiibe the new amount of my moninly payineat

(D) Payments'

SN

The payzent change will occur every three years and will be linited to a X

increase of principal and interest at the end of the first three years. There will
no ceiling after any subsequent three year

pericd as to principal and interest increases.
Mg“fﬁ"folﬁ"?ﬁ Ma\z&n may occur but at no i

-e will the auzsianding principal balance
exceed 125% of tte original loan balence.

The Note Holder will mail o deliver 1o me a natke of any cRanges 1a the amount of my monthly pay ment befoce the
eiTective date of any change. The notce will tnclude informazion requited by law to be gven me and also the title and

telephone numbes of a person who sall aaswer any question I =ay Tave regard:ng the nolce.”

1
B. CHARGES; LIENS

Uniform Covenant 4 of the Secunty Instrument is amended to read as folioss:

4. Cdarges; Liens. Borroxer shall pay all taxes. assessments. 1nd caber chasges. fines and imposiuions atinbutable ta the
Property which may attain 3 prionty over this Security Instrument. and leasehold payments o goo und rents, if any, in the

manner provided under paragraph 2 hereof or. if rot pad in such mannes. by Botrower makiag payment, when due, ‘
durectly 10 the payee thereof. Borroaer shall prompily firnish 1o Lender all not:ces of amaurnts due under this paragraph,

and in the cvent Borrower shall make payment dizectly. Bocroaer shall prompily fumish to Lerder recaipts evidencing

such payments. Bosrower shall promptly discharge any Lien which Ras pronty over this Secunty [nstrumeat; provided,

that Botrower shall not be requited 1o discharge any such lien so long 33 Borrower: (a) shall agree in wnting to the

payment of the oblization secured by such licn in a manze: azceptadle to Lender: (B) shall in good faith contest such lien I
by, or dcfend against enfoccement of such lien in. legal peocecdings whach in the opinon of Lender operate to preveat the

enforcement of the hen ot focfeiture of the Property or any part thereof; of (c) shall secute feom the holder of such lien an
agteement tn a form satisiactosy to Lender subordinaiing suck Len to this Secuniy Instrument

MLc 163 (3)

ADJUSTAJLE RATE RIDER—Single Fariy-7/81—FNMA Uniform Insteoment
FIFST FEDTSAL PLAN (J) 6 voouhs

e ARIPIRORI T ST PR 4T MR A s A G T 2 T P AL I R0 S o T S R PR ol —J

-~



