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9. Condemaution. The proveeds of any awird or chaim for Jamages, Jdirect of consequental, in connection with any con-
demnation or ciher taking of the Property. or part thercof, or for conveyance in lieu of condemnation, are heredy asaigned and
shall be paid to Lender.

In the event of a total 1aking of the Froperty, the proveads shall be applied ta the sums secured by this Mortgage, with the ex-
cess, if any, paid 10 Borrower. In the ¢vent of 3 partial 1aking of the Property, unless Borrower amd Lender otherwnise agree in
wriling, there shall be applied to the sums secured by this Morigage such proportion of 1he proveeds as is equal to that proponion
which the amount of the sums sevured by this Morigage immediately priot 10 the date of taking bears 1o the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Botrower that the condemnor oifers to make an
award or scule a claim for Jamages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collest and apply the proveeds, at Lender’s option, either 1o sestoration or repair of the Property or to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not evend of

postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured by this
Mortgage granted by Lender to any successos in interest of Botrower shall not operate 1o release, in any manner, the liabdity of the E ¥ il
otiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such sue- A
cessor of refuse 1o extend time foe payment of otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the original Borrowner and Borrower's successors in interest.

1). Forbearance by leader Not 8 Walver. Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise affocded by applicabie law, shall not be a wairer of or prexlude the exercise of any such right or remedy. The procute-
ment of insuranve or the payment of taves of other licns or charges by Lender shall not be a waiser of Lender’s right to accelerate
the maturity of the indebtedness secured dy this Mortgage.

12. Remedies Cumulative. All remedies peovided in this Moctgage are distinet and cumulative to any other right or remedy
under this Morigage or afforded by 1aw or equity. and may be exercised concurrently, independently, or successively.

13. Swuccessors and Assigas Bound: Joint and Several Liadility; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective sucxessors and assigns of Lender and Borrower, sudbject to the
peovisions of paragraph 17 hercol. All covenants and agreements of Bocrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience oaly and are not to be used to interpeet o define the peovisions hereof. ] —

14. Notice. Except for any notice required under applicable law to be given in another manncs, (3) any notice to Botrower - S A
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borsower a1 the Property Ad-
dress or a1 such other address as Bocrower may designate by notice to Lender as provided hetein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, (0 Lender’s address stated heeein of to such other address as Lender may
designate by notice to Borcower as provided herein. Any notive provided foc in this Morigage shall be deemed 10 have been given
to Borrowet or Lender when given in the manner devignated herein.

1S. Uaiform Mortgage: Governing Law; Severability. This form of mocigage combines unifoem cosenants for natiooal use
and non-unifosm cosenants with limited » ariations by jurisdiction to coastitute 3 uniform security instrument covering real peop-
enty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the evens that any provi-
sion of clause of this Mortgage vr the Note contlicts with applicable law, such conflixt shall not affect other provisions of this
Mortgage of the Note which can be given effect withous the conflicting peovision. and to this end the provisions of the Motigage
and the Note are devlared to be sexerable.

16. Bomrower's Copy. Bosrower shall b furnished a conformed copy of the Note and of this Moctgage at the time of exexu-
tion o after revocdation hereol.

17. Trasasfer of the Propesty; Assamptioa. 1f all oc any part of the Property of an interest therein is sold or transferred by
Borrower witbout Lemder's prioe sritten coasent. encluding (a) the creation of 3 lien of ercumbeance suboedinate 1o this Mort-
gage. (d)the creation of a purchase money wurity interest (oe houschold appitances, (<) a transfer dy devise, deswent, of by opera-
tion of law upon the death of a joint tenant or td) the grant of any feasehold interest of three yeazs oc less not cvataining an oplica
10 purchase, Lender may, at Lender™s option. declare alt 1he yums securad by this Mogigage to be immadiately due and payadle.
Lender shall have waised such option 1o auelerate if . prioe to the sale ot traasfer, Lender and the perton to whom the Property is
to be wold or transferrad reach agrecment in writing that the creadit of such persoa is satisfactory to Lender and that the interest
payable on the sums secured by thas Morigage shatl be at such rate as Leader shall requent. If Lennder has waived the option to -
celerate peovided in this pasagraph 17, and if Borrower™s suvxessoe i interest has evevuted 2 written assumption agreement ac-
cepead in writing by Lemader, Lender shall celease Boecower from all obligations under thit Morigage and the Note.

I Lender exersises suvh opton to awvelerare, Lender shall mail Bocrower notice of aveleration in avwordance with paragraph
14 hereof. Such notive shall peoside 2 pesiod of not kesy than 30 Says from the daie the notice is mailed within which Bocrower may
pay the sums devtared due. If Boerower fails to pay suxh sums peios to the expueation of suxh period. Lemder may. without fusther
otixe ve demand on Bocrower, invoke 2ny rematies permitted by pazagraph £8 hereof.

NON-UNIFORM COVENANTS. Busrower and Lember further covenant id agree as follows:

18. Accekeration; Remedirs. Fucepd as provided in paragraph 17 hereof, spoa Borromer’s breach of an) covenast or agree-
ment of Borrower is this Morigage. inctuding 1be covesants to pay when due say sums secored by Lhis Mortgage. Leades prior fo
accelerstioa shall mail sotice to Bocrower s pravided in paragraph 14 hereof specifying: (1) the bresch; (2) the action reqeined o
cure such brench: 131 2 date. not bess than 38 day1 from the date the notice b mailed 1o Borrower, by which such breach mal be
cuved: and (§) 1hat faidure to cure such beeach oa or before 1he date ypexified i the nolice may resalt b acceierntion of the sams
secured by this Mostgage. locedonare by judicial procecding and sale of (be Property. The notice shall further inform Boe-
rower of the right (o reimviate alier acceleration and the right to ausert in (he forecioure proceeding the noa-eristence of a defasht
or aay siber defemse of Bocrower 1o accrieratioa and foceciosare. If the hresch is not cured o or Before the date specified in the
sotice. Lender st Lender’s oplion may declare sl of the sams secured by 1his Morigage (o be immedistely dae and pa)y shic without
furiber demand snd may Toreciose this Morigege by judicial proceeding. § ender shall be eatithed 1o collect in such proceeding sl
evpenses of foreclosare, including. but sol limited to, ressomabdle attormey s fees. 2ad couls of documentiary evidence, absiracts
28d tide repocts. 3l of which skall be additionsl sums sexured by this Mortgage.

19. Borrowes's Right fo Reimsrate. Nocwithstandiag Lender™s axveieration of the sums sevurad by this Moetgage. Botrower
shall have the sight to hase any peoveadings bogun by Lender to enforde this Mosigage Jdiscontinuad at any time peios toeniryof a
judgerent enfoecing this Mocgage if: (2) Bocrower pays Lender alt sums which woukd be then due under this Moeigage. the Note
and notes securing Future Advanves. if any, Aad Bo aveleration occusred: (b) Bocrower cures 3l breaches of any other <ovenants
or agseements of Borrower coatzined in this Mocigage; () Bosrower pays all reasonadle expenses incutred by Lemler in enfoccing
the cosenants and agreements of Borrower coatained in this Mocigage and in enfocang Lemder's remadies a3 peovided in para-
graph 15 hereof, incfunding. but not hmited to, rexsonable attoemex™s fees: and (§) Bocroraer 1akes such action 3s Lemder may rea-
swoaably requite 1o mnsure that the len of this Mocigage. Lemder™s interart in the Propeity amd Borroser™s odligation 1o pos the
sums sevuzed by this Mostgage shall continue urumpaired. Upoa such payment amd cure by Bocromer, this Motigage amm the obli-
gatioas sevured hereby shall remarn in full focce 2nd effect as if mo aveleraiea had ovxurred.

20. Assigamest of Reats: Appoistment of Rectiver. As xdditivna) sexurity hereunder, Borcower hereby assigns to Lender
the rents of the Property. prosnded that Boarrower shall, peaoe to aweleraton under pasagraph 18 hereof of abandoament of the
Property., have the right to colbext ard retain such rents as they bevoare due and payaile.

Upon avveleration under paragraph 18 kereof or adandoament of the Property. I ender shall be entitled to have a recetver ap-
poated by a COUIL to Crter UPDN, take pusession of and manage the Property and to collect the rents of the Propeniy, ilnding
those past Jue. Al sonts collectad by the recener shall be appined first to parmuent of the costs of management of the Propesty ard
collevtion of rents, rafuading. But raxt hmited (o, revener’s fees. peenuums va revener's uads. and reasonable attoeees "s fees. and
1hen 1o the sums sevured by thes Moctgage. The tevanner shall be latie to avvvunt ondy for thase reats avtually recasod




