£S5 Al

s ey g ——

e S Bt I AR Py A g —

1638 291

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the L.ender to require
repayment of the Note in full upun transfer of the property.

This Due-On-Transfer Rider is made this J8th .. day of . Noyember. ... . 1983 . and
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Vrust, or Deed to Sevure Debt (1l
*Security Instrument”) of the same date given by the undernsigned (the "Borrower™ ) tasecure Borroner’s Note (o

............................. f SO i, (the Lender™)

(Property Addiess)

AMENDED COVENANT. In addition to the covenants and agreements nrsde in the Sevurity Inttrument, Borrower
and Lender further covenant and agree as fullows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Secunity Instrument 1s amended to reud a» follows:

16. Transfer of the Property or a Reneficis! Interest in Borrower.  1fall or any part of 1he Property or an interest theran
is sokd or transfesred by Bocrower {or if a beneficial interest in Borrower 1y sold or tranferred and Borrower is not s natural
person or persons but is a corporation, parinenship, trust or other kegal entity) without Lender’s prior wrilizn consent,
excluding (a) the crestion of a hen of cncumbrance suburdinate to this Sevunty Instrument which does not rclate o
teansfer of nghts of occupancy 1n the propesty. (b) the creation of a purchase money secunty interest for houschold
appliances, (¢) a transfer by devise, descent or by operation of law upon the Jdeath of a joint tenant or (d) the grant of any

leaschold interest of three years o less not containing an option to purchase, Lender may, at Lender’s option, declare all
the sums secured by this Sccunity Instrument tobe immediately due and payable.

If Lender exercises such opion 10 avelerate, Lender shall mast Borrower notice of acceleration in accordane with

paragraph 12 heseof. Such notwce shall provide a period of not Tess than 30 day from the date the notie is mailed within
which Borrower may pay the sumis declared due. I Borrower farls to pay such suins pravs 1o the capirabon of such penad.
Lender may, without fusther notice or demand on Borrower, invoke any remedics permitted by parageaph 17 hereuf.

Lender may consent to a sale or transfer if: (1) Borrower causes fo be submitted to b.ender information required by Lender
1o evaluate the transferee as if a new loan were being made to the tramferee, (2) Lender reasonably determines that
Lender’s securily will not be impaited and that the ask of o breach of any covenanl or agreement in thie Scunty
nstrument is accepiable, (3) interest will be payable on the sums securad by this Scvurity Instrument at a rate avveplable to
Lender: (4) changes in the terms of the Note and this Scvurity Instrument required by Lemder are made, including, for
caample, periodic adjustmentin the interat rate. a different Binal payment date for the loan, and sddition of unpuid iIntceot
to principal; and (3) the transferee signs an assumplion agreement that is acceplablke o Lender and thal obligates the
transferee 1o keep all the promises and agreements made in the Nutc and in ths Security Instrument, 25 mudified of

required by Lender. To the eatent permatied by applnable law, Lender alsy may chargea reasonable fee as a coadibon to
Lender's consent [0 any sake of transfer.

Borrowes will continue to be obligsted under the Note amd thiy Sevurnity Instrunicnt unless Lender releases Borrower 1n
wnling-

//{ VIR, /L (b A AScal)
‘ P Botrower
‘ 5&/’2""’(/ é;.y/: . .......................... (Scal)
Bocicwmer
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