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sach prior mortgages or encumbrances fn pood standivg ~nd to prevent default
or acceeleration thereunder and to prevent the foreeclosure thercof .

3. HAZARD INSURMICE. Norrosxer <hall
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HAZARD CE keep the lmprovements now l
exisgiting or hierreafter erocted on the Property insured against five, hazards

included within the term “extended coverage® and such other hazavds as
Lender may require and in such amounts and for such periods asz Lender may

require. A1l premiums for such insurance policies shall be paid by
korrovwer when due directly to the insurance carrier,

THE JNSURANCE CARBIER PROVIDING THE INSURANCE SUALL BE CHOSEN BY THE
RORROVER AMOUG COMPANIES LICENMSED IN THIS STATE SUBJECT TO THE REASOHNABLE
APFPOVAL OF LENDER.

M1l insurance policies and renewals thercof shal)
acceptable to Lender, shall include a standard mertaage clause in fovor of
and in form acceptable to Lender, and shall provide that payment shall be :
mades to Lender in case of loss. Lender shall have the right to hold the '
prlicies  and renewals thereof, and BRorrower shall promptly furnish to
Lender al)l renewal notices and all receipts for paid premiums, In the

e-ont of loss, Borrower shall give prompt notice to the insurance carrier
and  Lender. Lender may make proof of loss if

hbe in a form

not made prowptly by E
Rorrower. nll insurance proceeds are hereby assiqned to Lender. 1
Unless Lender and Borrower otherwise agree in writing after an insured PR
loss: ‘
a. All insurance proceeds shall be paid to Lender; and
108 Imediately vpon request,

Borrower shall endorse and assign to
tender all checks, drafts and other instruments for iansurance
proceeds; and

. All insurance proceeds relating to the Property paid to Lender
shall be applied by Lender te the indebtedness secured hereby in
such order as Lender may determine, or, at the option of the
londer, the entire amount so collected or any part thereof way be
released to Borrower. Such application or release by Lender
shall not cure or waive any default hereunder or under the UHote.

1. CONDEMNATION. The proceeds of any award or claim

g car—na? =

for Adamages, direct
nr consequential, in connection with any condemnation or other taking of

the Property or any part thereof or for conveyance in lieu of coiklemnation,
vhother permanent or temporary, are hereby assignerd to

and shall be paid to T —
tendor. Ingmediately upon request, Forrouer shall endorse and assiqn to i

(noder all checks, drafts and other instruments for such condemnation ;
awasrds and proceeds.

All amounts for damages and awords f{or condemnation wmay bhe applied by )
touder to the indebtedness secured hereby imn

such order as Lender mway
dotermine, or Lender may, at its option, release all or 3 partion thereof

L~ Borrouwnr. Such application or release chall not cure or waive any '
d->fault or notice of default.

5. APPLICATION OF PAYMEUTS. [Yf the Borrouer is not in Defaullt under
this Mortgaas, and 1f there are no Defaults under the tHote, then all
paymones uader this Mortgage of insurance proceeds or condemnation awards
o the Lender will be treated and applied as partial prepayments or full
prepayment under this tliote, as the case ray be, except to the extent that :
L.onder releases any insurance proceeds or condemnation awards to Borrower. ‘

6. PRESERVATION AND MAINTERANCE OF FPROPERTY: LEASEHOLDS; COHUOHINIUMS ;
FrLANNED__GHIT _DEVELOPHENT,  Borrower shall™ keep the FProperty and all
jmproverconts thereon in good condition and

repair, shall complete or
restore promptly and in good and workmanlike manner any iwprovement which
way bo constructed, damaged or destroyed thereon and shall pay when due all

¢taime for labor performed and materials furnished therefor, shall not

L rerove or demolish any building or improvewment thereon, shall corply with
+1] laws affecting the Preperty or requiring any alterations or
pusrecereents to be made thercon, shall oot cormit or peimit waste or permit

bhee Lrpaiyront or detevioration of the Propervty and cshall do all other acts
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