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X THIS OPTION MAY NOT BE EXERCISED BY THFE MORTGAGEE WHEN THE IZELIGIBILITY FOR INSURANCE F

UNDER THE NATIONAL HOUSING ACT IS DUE TO THE ..‘:.ORTG.-\GEF.'S FAILURE TO REMIT THE MORTGAGE :
INSURANCE PREMIUM TO THE DEPARIMENT OF HOUSING AXND URBAXN DEVELOPEMENT ‘ .
9. The Mortgagor further agrees that should this mortgage and the rote secured hereby not be eligible for in-

. surance under the National Housing Act within 60 davs from the date hereof (aritten statement of any officer
of the Department of Housing and Urban Development or authonized agent of the Secictary of Housing and Urban
Development dated subsequent to the 60 days time ftom the date of this moitgage. decliming to insute said
note and this moingoge, being deemed conclusive proof of such incligidbility) the Morntgugee or the holder of the I
note may, at its option, declate all sums sccured heteby immediately due and payable. * sece statement above

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until thete is a default un-
der this mostgage ot in the note secured hereby. It is the tiue meaning of this instrument that if the Mostgagor shall
fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be uttetly null and void; otherwise to remain in full fotce and vistue. If there is a default in
any of the terms, conditions, or covenants of this mortgage, or of the note sccured hereby, then, at the cption of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mosigage may be {oreclosed. The Mortgagor waives the benelit of any appraisement laws of the State of
South Carolina. Should any legal proceedings be instituted for the foreclosute of this mortgage. or should the
Mortgagee become u party to any suit involvingthis mostgage or the title to the premisesdescribed herein, or should
the debt secured heteby ot any part thereof be placed in the hands of an attorney at law for collection by suit or
otherwise, all costs and expenses (including continuation of abstract) incurted by the Mortgagee, and a reasonable
attorney’s fee, shall thereupon become due and puyable immediately ot on demand. at the option of the Mortgagee,
as a part of the debt secured hereby, and may be recovered and collected hereuader.

The covenants herein contained shalt bind, and the bencfits and advantages shall inure to, the respective
heirs, executors, adrmnistrators, successors. and assigns of the parties heteto. Whenever used, the singular num-
ber shall include the plutal, the plural the singular. and the use of any gender shall te applicable to all gendess.

WITNESS mY  hand(s) and seal(s) this 2nd day of December .19 83

Signed, sealed, and delivered in presence of: m Q %iz\‘\ T SEAL
6/ ar

Kenneth F. Clayton

_ SEAL_

T SEALT

_ SEAL_

STATE OF SOUTH CAROLINA
couNTY OF Greenville 1

Personally appeated before me Beverly C. Guest

and made cath that ke saw the wuthia-named Kenneth F. Clayton
sign. seal. and as his

act ang
with James W. Fayssoux -

eed ceiver the within deed, and that depoaent,

M executica thereof.

cember .19 83

Swom o and suoscribed before ne this  2nd

CH LB !

My Commission ?ﬁﬁﬁ@??‘@:ﬁaﬁswoiha

RENUNCIATION OF DOTER

STATE O SOUTH CARULINA
COUNTY OF GREENVILLE

. James W. Fayssoux

. @ Xotary Public in aad
foe Scuth Carolina. o keredy certify uato a1l ‘xhom it may corcern that Mrs.

Wilma Clayton
. the mife of the mithin-nanedKenneth F. Clayton
. did this éay apgear befoce me, and. upoa being privately and
sepacately examined by me, did declare that she does ireely, voluntaniy. and xithout any compulswa. dread, ot
fea: of asy perssa oc perscas. xhomsceses. renounce. release, and forever tehinguish unto the =ithin-named

First Federal Savings and Loan Association of South Carolina . its soccessors 2

and assigzs. all ker interest and estate, aad also ail her night. title, acd claim of domer of, 0. ot to all acd sin- ~
gular the peeises within mecticaed and released. ’

TSEAL
Givea under my h ' /
ivea uades my hand and seal. this 2nd ; ) December 19 83
- s, .
gmBye Y LCEP P 7 T =
7 Noecoof Pasdee for Soath Carolina )

Received and properly indexed in My Commission Expires: 4-1 1-93 .
and tecorded in Book this day of 19 1
Page . Counmy, South Carolina

Clerk
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