il R 'mm;bm&‘wm—r T

"y ey P g P Sty e resears aariir v

1638 144 B

Lender's written agreement or appheable Law. Borgoaer shall pay the amount of all mortgage insurance premiums an the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant 1o this patagraph 7. with anterest thereon, shall become addinonal
indebredness of Borrower secured by this Mogigage  Untess Barroaer and §ender agree to other terms of payment. such
amounts shall be payable upon notice from [ eader to Borrower requesting payment thereof, and shall bear interest from the
date of Jisbursement at 1he rate payable from time fo time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Liw. in which ¢vent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require §.onder 10 incur any evpense or take
any action hercunder.

8. Inspection. I.ender may make or cai-ie to b made reasonable entries upon and inspections of the Property. provided |
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o 1 ender’s '
interest in the Property. '

9. Condemnation. The proceeds of any award or claim for damages. disect of consequential. in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation. are hereby assigned =
and shall be paid to Lender.

In the event of a tolal 1aking of the Properiy. the proceeds shall be applied to the sums secured by this Mortgage. ‘ :

with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and lender : ad §
otherwise agree in wriling. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of ‘ .
taking bears to the Tair market value of the Property immediately prior to the date of taking, with the balance of the proceeds @«‘%@;h
paid to Borrower. s

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages. Borrower fails to respond to Fender within 30 days after the date such nolive is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the ,

Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proveeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Bosrower Not Released. Futension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liabilily of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such sucvessor or refuse to extend fime for payment or othermise maodify amortization of the sums
sevured by this Mortgage by reason of any demand made by the original Borrower and Borrower’'s sticcessors in inferest. s g

t1. Fosbearance by Lender Not a2 Waiver. Any fuorbearance by Lender in exercising any vight or remedy hereunder. or LT e
otherwise afforded by applicable law. shall not he a waiver of or prestude the exercise of any swch right or remedy.
The procurement of insurance or the payment of 1aves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wxured by this Morgage.

12. Remedies Comshitive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remuedy under this Moctgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13 Soccessors and Assigns Boand: Joint and Several Liability: Captions. The covenants and agrewnmenis herein
contained shall bind. and the rights hereunder shall inure (o, the respextive suvcessers and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covemants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

I4. Notice. Lccept for any notice required under applicable faw (o be given in another manner, (2} any nolice to
Borrower provided for in this Mottgage shall be given by mailing such netice by certified mail addreswed 1o Borrower at
the Property Address or at such other address o Bosrower may designate by notice to Lender as provided herein. and
(bY any notice to Lender shall be given by certtified mail. return recept requested. to Lender’s address stated herein o to
such other address as Lender may designate by notive 1o Borrower as provided herein. Any notice provided for in this
Mostgage shall be deemed to have been given to Bocsower or Tender when given in the manner designated herein.

i53. Uniform Mongage: Guveraing Eaw: Severadility. This form of morigage combines uniform covenants for national
use and non-uniform cosenants with limited vanations by jurishction to coastitute a uniform security instrument covering
real peogerty. Thiv Mostgage shall be goweened by the law of the jurisdution in which the Property s hvated. In the
event that any proviticn of chause of thin Mortgage or the Note conflicts with applivable law, st confivt shall not affect
other prowvisions of this Mortgage of the Note which can be guen effevt without the conllicting prosision. and (o this
end the prosmions of the Morigage and the Note are Jechared to e severable. R R

16. Bosrower's Copy. Borrowgr shall be furnished a confonned copy of the Note amd of this Mottgage at the time LT T
of exevution oc afrer nevocdation hereof.

17. Transer of the Property: Assumption. I ali of any part of tie Propeety of an interest therein i sotd or transferred
by Bosrowcr without Leader’s peior writien comaent. ewluding 120 the creation of a lien o encumbranve subvrdinate o
this Moetgage. (B) 1he creativn of a purchase money sexurity intcrest foe houschold appliances, () a transfer by Jevise,
deswent of by operation of Taw upva the death of 2 jont tenant of tJ1 the grant of any kaschold intenest of three years oc kess
not coataining an optiva to purchase. Lember may. at 1 endkr’s optica. declare all the swums wxured by this Morigage to be
immediately due and payable. Lender shall have wanved unch opliva to avuelerate if. prive to the sake of transfer. Lender
and the perwon 1o whom the Property it to be sold o transferrad reach agreenwent in wnting that the cradit of sich peron
is satisfactory 1o Lender and that the interest payable on the sum sxured hy thie Moctzage shall be at suvh sate as Lender
shall request. I Lender has waived the option to accekerate provided in this puragraph 17, and if Borrowess sanvessor in
interest has erecuted 3 written assumption agreement acepied in writimg by Lember. Lender shall relcase Borrower from all
odligations under this Mortgagpe and the Note.

I Eender crercises sixh optoa to avcelerate, Leader shall mairl Borroaer notice of avceleration in accordance with
paragraph 14 hereol. Such notnoe shalll provide a perind of ot less than 30 days from the date the notive B mailed within .
ahich Bocroaer may pay the sums dechared dine 1 Borroacer fails to pay such sums privr to the evpiration of such pericd. )
1 ender may. without further notice of demand vn Borrower. invele any renmedies pernitted by paraxraph IR hereof.
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Nox-Ustsoast Corenants Borrvagr and Lember furihes covenant and agrec as fotlows:

18. Acceheration: Remedies. Exvepl an provided im paragraph 17 hercof. upon Boetower's beeach of amy covenant
or agreement of Borrower ia this Morigage. including the corvenaats to pay when due any sums secured by this Morsigage,
Lender prios 1o acceieration shall mail nolice to Bosrower s provided in paragraph 14 hereof specifying: (1) the beeach:
{2) the axction required (o cure such beeach: (3) a date. nol hess than 30 days from the date the notice i mailked to Borrower,
by which such beeach munt be cwred; and (4) that failure to cure such berach on or belore the date specified in the notice
may resall in xceleration of Ihe sums secured by this Mortpage, forechnure by judicial proceeding and sale of the Property.
The aotice yhall furiber inform Borrower of the right to simiate affer accehtration and (he rignl 10 2nsert in (be foreclosure
proceeding the som-¢tintence of a defawit or amy other defemse of Bostoner to aceleration and foreclosure. If the beeach
& mot cured on of before the dote speciied im 1he motice, [.eader 31 .eader’s option may declare all of Ihe sums secored by
this Modgage to be immedialely due and puyable without fuither demand and may focechose this Morigage by judicial
peoceeding. Lender shafl be entitied to coltect in yuch procecding all expenves of forechnure. including. but not limited to,
reasomable atlorney’s [ees. and conds of duocumentany evidence. abntrax ts and tithe reports. all of which shall be additionad suon
secured by this Mortgage.

19. Bosrower’s Right to Reimtate. Notahstanding Lender's aoickeration ot the soms sovurad by thes Mortgage.
Bucroracr shall have the pight to have any proveadirgs begun by Lender te enfonce this Murtgage dewentinnad ot any b




