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Pender's sritten agreement or apphoable Taw. Borroaer shall pay the amount of Gl mongage insufance preanuums i the
manner provided uader paragraph 2 hereol.

Any amounts dishursed by | ender pursuant 1o this paragraph 7. with anterest thereon, shalt become  additional
indebredness of Borrower secured by this Mortgage  Unless Borrower and Tender agree to other terms of payment. such
amounts shall be payable upen notice from [ender to Borrower requesting paynient thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstunding principal under the Note unless payment of
interest at sich rate would be contrary o apphicable law. in which event siuch amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1 enders 10 incur any expense or 1ake
any action hercunder.

8. Inspection. lcnder may make or cause to be made reasonable catries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any sich inspection specifying reasonpable cause therefor refated to [ ender’s
interest in the Property.

9. Condemnation. The provecds of any anard or claim for Jamages. direct or consequential. in connection with any
condemnarion or other taking of the Property. or part thereof. or for conveyance in lieu of condemination. are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Propesty. the proceeds shall be applied to the cums secured by this Mortgage.
with the cwess. if any, paid to Borcower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of 1he sums scoured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or selite a claim for damages, Borrower fails to sevpond to 1 ender within 30 davs after the date such notice is
mailed. Lender is authorized to collevt and apply the provecds. at Lender’s option. either to restoration or repair of the
Propeny or to the sums secured by this Mortgage.

Unless Fender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not extend
or postpone the due Jare of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such installments.

10. Borrower Not Released. Furension of the time for payvaient or modification of amortization of the sums secured
by this Mortgage granted by Lender to any stncessor in interest of Borrower shall rot operate to release. in any manner.
the lability of the original Borrower and Borrower™s sixcessors in interest. Lender shall not he required to commence
provecdings azainst such suceessor o refuse to exvtend me for pavment o otheraise modify amortizaton of the sums
secured by this Mongage by reason of any demand made by the original Borrvaer and Bogrower's sucoessors in interest.

11. Forbearance by Lender Not a Waiser. Any forbearance by 1ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not b 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of inturance or the paviawent of taves or other liens or charges by Tender shall not de 2 waiver of §ender’s
right to accelenate the maturity of the indebrednews secuged by thic Mort2aze.

12. Remedies Cumulative. Al remadies proided in this Mortgage are distinet and cumutative (o any other right or
remady under this Morigage or afforded By Law or equzty. and may be evercad concurrently, indepeadently or successively.

13. Successors and Assiges Bound; Joint und Several 1iability: Captioas. The cosenants and agreements herein
contained shall bind. and the rights kercunder shall inisre to. the respective successors and assigas of 1.ender and Borrower.
subject to the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moernigage are for conwenienve only and are not to be used to
interpret o1 define the provisions hereof.

14. Notice. Except for any notice reguited under applicable law o be given in another manrer, (3) any notice to
Borrower provided for in this Mortgage shafl be @isen by matling such notice by certified mail addressed 1o Borrower at
the Property Address or at such other addrens as Borroaer may deagnate by notie o Lender as provaded herein. and
(b) any notice to Lender shall be given by certifind mail, retum receipt requestad. o Lender's address stated berein oc to
sich other address as Lender may designate By antae 10 Barnvaer as peanvided herein. Any aotice provided for in this
Moetgage shall be deemed to have been given to Borrower o Bender when given in the manner designated herein.

15. Uniform Morigage: Governiag 1.aw: Severab@ity. This foems of mortgage combines unifaem covenants for national
use and non-uaiform ¢osenants with fimited vanatioos by o dition to coastizute a unifom sesufily instrument covernng
real peoperty. Thre Moretgage shall be governed by the faa of the jurnisdnotive in which the Progerty s hxated In the
event that any provision of clauswe of this Moagage o the Note conlicts with applivable faw, such conflnt shall not affect
other provisivas of this Moctgage of the Note which can b gisen effect without the contlicting prosinivn. and to this
end the provisions of the Moctgage and the Note are Jeciared to be weverable

16. Borrower's Copy. Borrower shall be furnuhad a conformed copy of the Note aml of this Mostgage at 1he lime
of execution or afier recocdation hereof.

17- Tramfer of the Properts: Aswwumption. If ali or any part of the Property or an intered theeein s w0ld o transferced
by Borroaer mithout Leader's pooe writien comeni. owcloding 2k the creation of a ben of evumbeance subordinate to
this Mocgage. (D) the creativn of 3 purchawe moaey wvusity infeoest (o hoosehold apptranees, €1 a transfer by devise.
dewent of by operation of law upon the Jeath of 2 jvint tenant o fds the grant of any kasehold interest of theee years of kss
ot coataining an optivon to purchate. Bemder maa. at ender™s optoa. declare all the sums sevured by this Morigage to be
immeiately doe ard payable. [ender shall hase wanad wioch option to acceterate if. proe 1o the wale or transfer. Lender
amd the person 1o whom the Property s to be sold o transferrad reach aercement in wnting that the coadit of wh person
e satsfacton (o Lender and that the interest payable on the vunm sevured by thi Mortgage shalt be at soch rate as Lender
shall request. If 1 emier has waived the optioa to aoelerate proadad it ihin paragraph 17, amd if Borroxer's sivoess in
interest hay exvevuted a written assumption agreenient aovepted in anung by Lender, Lender shall release Bosrower from all
obligatioas umder this Mortgage and the Note.

I Lender exercines wah opliva to aceelerare. Fender shall mail Bocrower rotne of aoceleration in accondance with
paragraph 13 hereof. Such nonce shall prouide a period of nog fess thaa 30 oy frem the date the notive i muailed within
which Botrower may pas the sums declarad due  1f Borrower farls to pay aich s prooe e the evpiration of axch period,
Lender may, witheat furtker aotive of demand on Boceevace, incoke ans remadies peent tted by puragzraph IS hereol.

Nox.Ustroass Covixangs  Botroaer and Lender further cosenant amd agroe as (ollows-

18. Acceleration: Remaedies. Except an prosided in paragraph 17 bereol. npoa Borrower™s beeach of aay covemant
o1 agrerement of Borrower in this Morigage. includiag the coscrants to pay when due any sum sexored by Lhin Moctgage,
1 ender priog to xceleration shall mail notice to Bortuwer ax prosided in paragraph 14 heseod spexiiyiag: (1) the breach:
(2) Ihe xtion requined (o cure such boeach: (3} a dale. a0t kess 1han 30 days [rom the date the potice i sailed (0 Borrower,
by which such breach mud be cused; and (4) that failure 1o core such breach va or belore ihe date specified in the nolice
w2y reelt in xcekeratioa of the suars sexurcd by this Morigage, forechnure by judicial procecding and sale of the Propesty.
Ibe wotice shall further inform Borrower of the right to reinntate alter acelerativa and the right to asert in the foreclonure
proceeding (he nos-evidience of 2 delault or amy other deleme of Borromer to axxekeration and foreclonure. If 1he breach
s not cured va of before the dute vpexified in the mutice. |Lender 2t | enders’™s opiive may declare all of the sums secured by
this Morgage to be immediatels doe a3nd papabdle wilbhout further denand and ray forechone this Mortgage by judicial
procecding. Lender shall be entitled to collrct im such proveedime afl evpemues of forexhnure. inkiuding. but not limited to.
ceaonable Mtorney™s fees. and conds of documentary ¢sideace. abntracts and lithe seports. al of whixh shall be additional sums
secured by this Mortpage.

19. Borromers Right to Reimbade. Sotwitharaading Denmder’s soccleration o the smn secnrad Mt Morigage.
Bottoagr ~Hali haie e nght to haae aay provecding. tegur b Feader o cotoroe ths Moo ne decentnoed 2t any fime
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