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Fender’s written agreement or appheable Iaw. Borroaer shall pay the amount of all mostgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. wuh anterest thereon, shall become additional
indebedntss of Borrower secured by this Mortgage. Unless Borrower and Leader agree ta other terms of paymient. such
amounts shall b payable upon notice from I ender 10 Borrower requesting payment thereof. and shall bear intes=st from the
Jdate of disbursement at the rate payable from time to tiee on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require ! ender 10 incur any expense or 1ake
any action hereunder.

8. Inspection. [.ender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower natice prior to any such inspection spevifying reasonable cause therefor refated 10 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereol. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Leader.

In the event of a total 1aking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall ke applied to the sums swecured by this Mortgage such propostion of the proceeds
as it equal te that proportion which the amount of the sums secured by this Morntgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prios to the Jate of 12king. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. of if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 Jays after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not eviend
o1 postpone the due date of the moathly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Exlension of the time for payment or modification of amortization of the sums sevured
by this Mortgage granted by Lender 1o any suvcessoe in interet of Borroaer shall not operate to release, in any manner,
the Lability of the cciginal Borroaer and Borrower's succerwrs in interest  [ender shall not be required to commence
proceadings against such uncessoe or refuse to eviend time for payment or otheraise madify amortization of the sums
secured by this Mortgage by reasce of any demand made by the original Borrower and Borrower's sikcessors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearane by 1ender in cxercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or prechide the cxercise of any such right or remedy.
The peocurement of insurance of the payment of 1aves or other liens or charges by Lender shall not be a waiver of Lender™s
right to accelerats the maturity of the indebtedness wexured by this Morigage.

12. Remedies Comubstive. All remadies peovided in thiv Mostgage are distinet and cumulative to any other sight or
remedy under this Mortgage of afforded by [aa we equity. and may he evercisad concurrently. independently o« sucvessively.

13. Successors and Asvigns Bound: Joint and Several 1iabdity; Captions. The covenants and agreerments herein
contained shall bind. and the rights hercunder shall inure 1o, the respective uncesers and assigns of Lender and Borrower.
subject 10 the peovisions of paragraph 17 hereof. Al covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenicave only and are aot to be used to
interpret or define the provisions hereol.

14. Notice. Except for any motive reguired under applivable faa to be given in another manner. (1) any notice to
Borrower provided foc in this Mortgage shall be gisen by mualing such notice by certified mail addrevsed 10 Borrower at
the Propesty Address or at unch other address as Burrower may deugnate by aotice to lLender as provided herein. and
(M any notive 10 Lender shall be given by cernifiend nuail. retum recaipt requeited. to Lender's address sated herein or to
such othes address as Lender may designare by notive o Bocrower as prasided herein. Any notice peovided for in this
Moretgage shall be deemed to have been gisen to Borroaer oe Lender when given in the manner Jevignated herein.

15. Uniform Mortgage: Goserning Law: Severablits. Thic foem of mostgage combines unifoem covenants foc natwonal
use and noa-unifoem covenants with limited vanatoas By jursdiciion to conditute a uniform sexunty indrument covening
real peoperty. This Mocigage shall be governed by the Taa of the juidation in which the Propernty Wxated. Tn the
cvent that any provision of clause of this Moedgage oc the Note conflicts with applivable faw. sch conllxt shall not affect
othes peosisions of this Mostgage or the Note which can be paen offest withoat the conlliviing provision. and to this
end the peosisivns of the Morigage and the Note are declared 1o be weverable.

16. Borrowers Copy. Burrvwer shuli be fuznibed 2 voafosmed copy of the Note and of thix Mortgage 2t the time
of erevution o¢ aftes recordataon hereof.

17. Teamler of the Property: Avssmpiioa. [f ali or any part of the Property oc 20 interest therein is sold or tranerred
by Bortower without Leader’s peioe aritten coawnr, <wludiag a1 the creation of 3 hen or encumbrance subordinate to
this Mottgage. 1D) the <reatina of a purchase mones swxurity intesest foe hoowchold applanves, () a tramsfcr by Jdevie,
dewcent e by operation of aw upon the death of 2 jont teoant or 101 the grant of any lexschold interest of theee vears or hess
not confaining an option to parchase. Lemder may_ at Lender's vptvn. declare all the sums sevured by this Mosgage o e
immahately due and payable. Lender shall haxe wanead wch optica to avvclkerate if. powor to the sabe o transfer. Lender
and the person to whom the Property s to e sold we transferiad ecach agreenat in writing that the credit of such person
it satisfactory to Lemder and that the interest parable va the suars wxured by thie Moctgage shall be at uxch rate as Lender
shall request. 1 Lender has waived the option fo avcelcrate peosided in this paragraph 17, amd if Borrower's s in
interest has evevutad 2 wrilten assumpliva agreement acvepted in ariting by Lember. Lender <hall refease Bocrower from all
obligatioas under this Moeigage and the Note.

If Lender evercites suvh vptiva to accelerate. | ender shall mail Bocroaer notice of aveekeration in accordance with
paragraph 14 hereof. Such notice shall provide a periond of ot Tess thar 30 days from the date the notice is mailed within
whivh Bocrower may pay the sums dexlared due 3 Borrower fails to pay uch sums prive to the expiration of wwh period.
Lember may. without further potice of demand oa Bocrower. invoke any reraedies peemittad by raragraph 18 hereod.

Nox-Uniroast Covenants Boorower and Lemder further covenant and agree as fothews:

18. Accederation: Remedics. Facept as provided in paragraph 17 Beseol. npon Borrower™s breach of 2ny covenant
ot agreenvent of Botrrower in this Morigage. includisg the covenants to pay when due an) sums swecured by this Morlgage,
Lender prioe to accelesation shall mail wotice fo Botrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required 1o cure such beeach: (3) a date. nol bess 1han 30 dass [rom the date the notice is mailed 1o Borrower,
by which such breach must be cured; and (4) 1hat failure to cure such breach on of before the dafe specified in I1he nolice
may result in acceleration of the sams secured by this Mortgage. forectosure by jodicial proceeding and sade of ihe Property.
‘Tive motice shall further iaform Borruner of Ihe right to reimtate alter acceleration and the right to asserl in the foreclosure
proceeding the nom-evistence of 2 defaull ov amy oiber delense of Borroner to acceleration and forecionure. If the breach
is not cured oa or before the date specified in the notice. Lender at | eader’s option may declare all of the sums secured by
this Morigage to be immediately due and parable withoul further demand and may foreclone this Mortgage by judicial
ptoceeding. Lender shall be ¢nlitked to collect in such proceeding all expenses of forechnure. including. but not limited to,
reaonable attoine)’s fees. and costs of documeniary evidence, absiracis and tithe reports. all of which shall be additional sum
secured by this Morigage.

19. Borrower’s Right to Reimtate. Notasthsrunding ender’s aveeletation of the suma sevurad by thie Moiteage,
Botroaer shall have the nght 1o have any provevdings hogun by | cnder to enforge this Morigage dneentinead at any tine
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