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2. That. together with, and in addition to, the monthly puymenis of principal and intetest payadble under the
terms of the note secured hereby, he will pay to the Mongagee, un the first day of cach month until the said note
is fully paid. the rollowing surs:
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(a) ’*’ A sum equal to the ground rents. if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard winsurance covenng the mortpaped property, plus taxes rnd assessmenis next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of menths loelapse
before one (1) conth prior to the date when such wiound rents, prermiums, tazes. and a3sessments will become dehinquent,

. tuch sums to be keld by Mostgagee 1n trust to pay said ground rents, premums, taxes,. and special assessments; and

(b) X’ All payeients menticned in the txo preceding subsections of thiz paragragh and all payments to be made uader the note

secured hereby shall be added together and the aggregate amount thereof shall he paid by the Morigagor each month 1n a
single payment to be applied by the Mortgagee to the folloning 1tems in the order set forth:

A TeED AR IR R LT VOT S LI EA TS $TATLLADIIECRRTBAEIIIP DY SALETROACCCAT P RE LS ¢
&xmuxmm\mmmwhm\uau\hmmxﬁ ' ‘ ? SRS
(1) { taxes, special assesaments. fire and other hazard insurance premiums;

(I1) 4D interest on the note secured heseby; +nd

(II1I) =W amortization of the principai of said note.

Any deliciency in the amount of anv such 4gpregate menthly pavmeet, shall. untess made good by the Morigager prioe to
the due date of the rent such pavment ccastiiuie an even! of defazls urder TRis mortzage. The Mortzagee may collect 2

3. i tpe toral of payments made by the £lortgagor under é"i

*tlate chacge’” rnot to evceed [ouwrcents 145} for eazh Jaflar (S1) of eazh payment mcte than {ifteen (15) days in arrears to
\ Ccover the extra expente iavolved 1n hantiing delinquent paymen

\ . refunded to the Moctgagor. If however. the monzhly payments made by the “laztgagor under ?5
\v‘ not te sufficient 1o pay taxes and assessments and insurance peemiums. when the same shall tecome due and payacle. then the

5.
5ol paragragh 2 preceeding shall exceed the amount of pay-
ments actually made ty the Llorgagee for taxes or assessments or insurance premiums. as the case may te, such excess. if the
1}

loan is current. at the option of the llortgagor. shall bte credited on subsequent paymeats to be made by the Aloctgagor. of

f paragqraph 2 peecedirg shall

Liottcagor shall pay to the llortgagee any amount necessary to make up the deficiency. on ot before the date when payment of
such taxes, assessments. of 1nsurance peermums shall be dee. If at any time the Mortgagor shall tender to the dlorigagee, in
accorcance with the piovigons of the note secured hereby, full payment of the entire indettedness repcesented therecy. the
dloctzagee shall. in computing the amount of such indebtedness, rredit 1o the account of the Mortgagor XN ENANNK AN

HNXSMOBOQUODNODROZA XX NAN NS iny talance temairung 1n the funds 2ccumulated under the provisions of E)) of paragraph

2 nereof. If there snall be a default under any of tre promnons of this moctgage resuiting in a public sale of the premises
coveced heredy. or if the property s otnecmse acquwred afrer default, the Llocigagee shall apply. at the time of the
commencement of suc'g proceedings. o 2L Lne Lme tne propetty is otneranse icquured. the talance then cemaining in the funds
accumutated under {d) of paragraph 2 preceding. as a credit against the amount of pancipal tren remaining ungaid under the
aote secuted RereDy. KAk NN SRICCRY XNIAIGONORE RRXX VIO RR R IEECHX DA AR XNICR 0L SARTARX R -

4. That ne will pay ail taxes. assessments. water rates. and otner govern:nental or municipal charges, fines,
ot imgosittoas. foc which provision has not teen made retcinbefore, and 10 defauit thereof the Motigagee may pay
the same. and that he will procgtly deliver the clficiai recerpts therefor to the Mestgagee. I the Montgagor fails
to make any payments provided foc 1 tRis section of any othe:r pavments {of taxes. assessments. or the like, the
Mactgagee may pay the same, and .l sums 5o paid shall dbear interest at the tate set focthinthe note secured hereby
from tne date of such advaace and shall b secured by this moctgage.

5. That ke xill keep he premises 1n as good order und condiiton us they are rox and will not commit or per-
mit aav waste hereaf. reassaabdle «xear and tedr excepted.

6. That ke wxill keep tRe improvements no'w existing of hercalter etecied on the morigaged property insured as
may te crequited from Lime to time t the Motigagee aganst loss by fire 2nd othe:r Razands. casualties and contin-
gencies in such azcunts and for such reircds as mav be requited by tre Moctzagee and wili pay peomptly, =hen
due. any preniuns oa such insuzance provis:on loc pavment of which has not been made herewnbefore. All iasur-
aace shall be carmed 1% companies appioved by the Moctgagee and the policies aad renexals thereof shall de 2eld
by the Motigagee and have attachred thereto loss pavable clauses in favor of and 12 form acceptable to the Jodt-
gagee. In event of {oss Mortgager will give immediate notice by mail to the Mostgagee. who may make pecoi of
foss il not made promptly by Mosteagor, aad cach 1asurance company coacerncd is heteby authorized and directed
1o maze payment for such loss directly to the Mortgagee :nstead of to the Morigagoe and Mostgagee jointly, and the
1nsurance proceeds, or any patt thereof. mav be appiizd by the Mo:lgagee at its opiion either to the reduction of
the ndebtedness hereby secured or to the restoralion cr zepan of the propecty danaged. In event of foceclosure of

this cocgage o¢ other traaster of title to the Mortgaged propernty in extitguishment of the indebedaess secured

heredy, o)l right. title and nterest of the Mortgagor 0 and to any insu:aace policies then in force skall pass to
the pucchaser or graatee.

7. That ke hereby assigns all the reats. :ssues. and profits of the mostgaged prexises from and after any de-
fault heceunder, and should legai proccediags be inslituted pursuant to this instruxment, then the Mottgagee shall
have the right to have a receiver appointed of the tents. issues, and profats, who, alter deducting allcharges and

expenses attending such proccedings aad the execution of his trust as recewver. shall apply the residue of the
rents, 1ssues, and profits, toxard the pavment of the debt secured Rerchy.

5. Tha: if the premises. o1 aay past thereol, be condemned under uny power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full anount of
indebtedness upon this mo:tgage, and the note secured heredy temawning unpaid, ate heteby assigned by the Mongagor

to the Mortgagee and shall be paid fusthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted heteby, whether due oc not.
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