- AT 0 e ' b

~ e+ 1997 2106 |

o | ADJUSTABLE RATE RIDER
v 1637 41 (j)9

THIS ADJUSTABLE RATE RIDER is made this 559 . day of Harch 19...83

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure l
Debt (the “Security Instrument™) of the same date given by the undenigned (she “Borfower’") to secure Borrower’s
Adjustable Rate Note to _FIRST .FEDERAL. SAVINGS. AND T0OAN ASSOCIATION OF SQUTH.CABOLINA.......

.................................................................................. (the “Lender’’) of the same date (the “Note™) and covering the _ “ ‘
property descnbed in the Secunity Instrument and located at: ! :

410 Roberts Road, Taylors, South Carolina 29687 = B

(Property Address) . =

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interes! |
Rate will Result in Higher Payments. Decreases in the Interast Rote will Result in Lower Payments. : m '

ADDITIONAL COVENANTS. In addition to the cosenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Rate of Interest of 12.50 . section 4 of the Note prosides for changes in the interest
‘]al and the monthly payments, as follows:

e { *(A) Change Da

%cto inning in 19?6 the rate of interest [ will pay may change on the J1st day of the month of
er
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ch date on which the rate of interest could change is called a**Change Date.”
(B) The [ndex

Any changes in the rate of interest will be based on changes in the Index. The “Index’™ is the monthly average yield
on United States Treasury securities adjusted to a constant maturity of (] 6 moaths [}1year §]3years 35 years
as made available by the Federal Resenve Board, or [T] the “Contract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders” as made available by the Federal Home Loan Bank Board.

[Check only one box] .

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabl
information. The Note Holder sill give me ngusgcstg this chotce.

Theftirst Index figure for this Noteis... - % Ttiscalled the Onginal [ndex.™
The most revently available Index figure 3s of the date . 43......... days before cach Change Date ss called the “Current
Index.”

(O) Calculation of Changes

Before each Change Date. the Note Holder wiil determineg any change in my rate of interest. The Note Holder wil)
calculate the amount of the difference. it any. betweer ta¢ Current Index and the Onginal Index. If the Current Index is
higher than the Original [ndex. the Note Holder will add tiie duference 1o the Iainal Rateof Interest If the Current Index
is lower than the Onginal Index, the Nate Holder wiil subtrict the duferznce from the Ininat Rate of Interest The Note

Holder will then round the result of this adaition oz subiraction to the naarast one-cighth of one percentage point
(0.125%). This rounded amount witl be the new ratcol interest | xm required (o pay.

The Note Holder will then determine the new amoun: of my monthly payment that would be suilicient to repay the
cutstanding pnncipal balance in fuil oa the maiuniy date at @y new rate of interast in substantially equal payowents. The
result of this calculation wili be the new amount of my rloetiiy pasrent.

{D) Effective Date of Changes

The oew rate of interest will bevome efective o cack Change Date. T will pay the new amount of my moathly
payment each moath beginning on the firt moathly payment date after the Change Dute until the amount of my moathly
payment 1s again changzed or [ have fully repaid theican.

(B) Notice of Chaages

The Note Hoider aill mail oc deliver 1o me 3 nutice of any <hanzes in the ameunt of my moathly payment before the
effective date of any change The notice will inciude safurmutivn fequired by law to be given me and alwo the title and
telephone number of 3 persoa who will answer any guastion | may kaveregarding the notxe.”
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B. CHARGES; LIENS

Uniform Covenant 4 of the Secunity Instrument is amernded to read as fotloas:

4. Qharges; Lieas. Borrower shall pay all taves. assessments, and other charges, fines and impositivns attnibutable to the
Property which may attain a prionty over this Secunty [astrument, and leaschold paymients o ground rents, if any, in the B
manner provided under pasagraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due.
directly to the payee thereof. Borroner shatl promptly furnish to Lender all noties of amounts due under this paragrapk,

and in the event Boerower shall make payment directly, Bocrower shail promptly fumish to Lender receipts evadencing ;
such payments. Borrower shall promptly discharge any hen which has paonty over this Secunty lastrument; peovaled,

that Bocrower shall rot be required to discharge any such lien so koag as Bosrower: (a) shall agree in wnung to the

payment of the obligation secured by such lien in 3 manrer scepable to Lender: (b) shall in good faith content such ben J
by. of defend against enforcement of such lien in. legal proceadings which in the opinton of Lender operate to prevent the

enforcement of the lien o forfeiture of the Property or any part thereof. of (¢) shali sevure from the holder of such hien an
agreement in a form satisfactory to Lender subordinatiag suck hien to this Secunty [nstrunment.
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