S | e g e e A il

ADJUSTABLE RATE RIDER vt 1337 5,575

THIS ADJIUSTABLE RATE RIDER is made this .30th. day of .. BOvembDeX . 19.83 ..

and is incorporated into and shall be deemed to amend and supplec

ment the Mortgage. Deed of Trust, or Deed to Secure
Debt (the “Secunty Instrument™) of the same date given by the undersigned (the “Rotrower™) to secure Borrower’s

Adjustable Rate Note to .. FIRSTE EDERAL._SAVINGS AND_1OAN. ASSQGIATION. OF . SOUTH.CABQLINA.......

.................................................................................. (the "lender™) of the same date (the “Note™) and covering the

propenty described in the Security Instrument and ocated at:

...L.qn..]...A:sb.c..t.g.r.\...w.a»:....e&ﬁir.\.e..t.sm...Sy.b.c.!.!y..i.?»..i..t?.r.\.,._._$__i.!!_‘p.ﬁ%*!.!,!.!.Q.g...ﬁs?.u.t.h..9?!!9.l..i.n.-?....i.’-.‘.!.f?.é'..l.....................
(Propeny Addgress)

The Note Contains Provisions Allowing for Changes in the Inferest Rate. Increases in the Interest
Rote payResvltin Higher Payments. Decreases in the Interest Rate may Result in Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Secunty Instrument,
Bosrower and Lender further covenant and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Tninal Rate of Interest of 1).315¢. Section 4 of the Note provides for ch
rate and the monthly payments. as follows:

*(A) Change Dates

Beginning in 19. 84 the rate of interest 1 will pay may chzrnge on the ... kst.. day of the month of

dune. 1, 1984 . ... andonthat day every G 6th [J12th T 30th (5 6Gth (Creck caiyone sosjmonth thereafter.
Each date on which the ra1¢ of interest could change iscalled 3 “Change Date "

(B) The Index
Any changesin the rate o

anges in the interest

f interest will be based on chances in the Index. The “Index™ 15 the monthly average yield
on United States Treasury secunties 2djusted 10 3 constant matunty of (] 6 months [ J1year ] 3years )5 years
a5 made available by the Federal Reserve Board, or [7] the "Coatract Interest Rate. Purchase of Previcusly Occupied
Homes, National Average ior 21l Major Types of Lenders™ as made availadieby the Federal tHiome Loan Bank Board.

The Margin between oy rate of interest and the Index Rate will be 2.25 1Z.

If the Index is no lonzer ava:lable, the Note Holder will chocse 2 new index ahich is bused upon comparable
informauon. The Note Holder wili give me rotice of thischokce.

The first Index figure for this Note 55...3.020 7 piscabadtae"Onginal Index ™

The most recently aviiavie Indexfigureas of thedate. &5 ... Gays befare each Change Dateis calledi the “Current
Index.”

(C) Calculation of Chanzes

. Before cack Change Date. the Noie Hoider will Cetermine and <Ranze in my rate of taterest The Note Holder wall
cafeutate the amouat of the Gifferenze, b any, tetween the Curzent Iader 1nd the Onginal Index I the Current Index s
highes than the Onainal index. tive Note Beolder will 254 the ¢iFrrerce to the Tninal Rate of Interest. I the Current Index
is lower than the Ongzinal Index, the Noie Holder mli subirast the difference froem the Bainai Rate of Interest. The Note
Holder will then rouad the resuk of this addizion or suoirziuon @ the rearest cac-aghth of co¢ percentage poiat
(0.125%). This rounded amount will be the new rate vl intesest 1 am requizad to pay.

The Note Hoider wili then determine 1he 1EW 3MIURI G ¥ T athie payment that would be sutfaient to repay the
outsizndiag paacpal balance in fuli o Ihe Mmatuniiy Gate 3T my new rate ol inlerest in substanually equal payments. The
result of thts cakieiation witi be the fikw amount of my moatsly payment.

(D) Payments®

The payment change will cccur every three years and will be linited to a 73X
increase of priacipal and intere

no ceiling after any sudsequent three vear period as to princ

) . exceed 1253 of the origiral loan dalance.
The Nute Holder aill mailoc deliver t¢ me a note of 2y cianges tr e amaunt of my moathly payment befoce the

cifective date of aay change. The notice wili include informazion requirad by law to be uen me ané aiso the ttle and
1ziephcac nuraber of a person who will answer any question T may haveregerding the notice.”

B. CHARGES; LIENS

Unifocm Cover.an: $ of the Secunty Instrument isamended toresdas folloas

4. Chasges; Lieas. Borrowershall poy alliaies. ansessmenis, and othes Jhaiges. fir.es and impoutions atinbutadle to the
Propeny which may atina pronty over this Secunty Instrument, and leaschold payments or ground rents. tfany, in the

rzann¢r provided under parageaph 2 hereof or, if rot paid in suck maarer. by Bortower making payment, when due,
dicecily 1o the payee thereof. Borrower shail prompily fumish to Leaderall

otices of amounts due under this pasagraph,
and in the event Borrower shall make payment d:recily, Borromer shall proaptly fusnsh to Lender receips evidencing

such payments. Barrower shail premptly drscharge aay Len which has pronty over thts Secunty Instrument; pconded,
that Borrowes shall not be required to discharge any such hen 3o ioag as Bogrower: (a) shall agree in wniting to the
payment of the oblizaton secured by such licn 1n a manrer 2:cepiable to Lesder: () skall in good Mith contest such fien
by, of defend agnnst enforsemant of such Lien in. lega) proceadings whish i the opinton of Lender operate to prevent the

enforcement of the lien o fosfeituse of the Propesty oz any part thereof, of (c) shatli secure from the koldes of such Lienan
agrcement ina form sazisfactory 1o Leader subordinsting such Len to this Sezunty Instrument
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st at the end of the first three years. There will

\ ipal and interest increases.
Msiﬁ"ﬁoﬁ?‘?ﬁ’ﬁ:ﬁ-‘;&“ cay occur but at no tice will the outstanding principal balance
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