s T

A e T P

I
ADJUSTABLE RATE RIDER

and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccurc
De¢bt (the “Security Instrument”) of the same date given by the undersigned (the “RBorrower’) to secure Borrower’s
Adjustable Rate Note to _FIRST. FEDERAL.SAVINGS AND 10AN ASSOCIATION. OF. SOUTH. CABOLINA. ...

................................................................................ (the “Lender™) of the same date (the “Note") and covering the

THIS ADJUSTABLE RATE RIDER is made this ISt gayof Desember 1983,

(Propeny Address)

The Neote Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate MayResultin Higher Payments. Decreases in the Interest Raleyay Resultin lower Payments.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made 1n

the Secunty Instrument,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of
rate and the monthly payments. as follows:

“(A} Cbange Dates
Beginaing in 19.84 .. the rate of interest 1 will pay may charze on the

11.25 o Secton $ of the Note provides for changes in the interest

Jlst. .. day of the month of

JuBe. e 2nd onthas dayevery (5 6th []12th ~ 1 30th [ 60th fCreci coiy one dosjmonth thereafter. B
Each date on which the raze of interest could changeis called 3 “Change Date.™ BRI S st o
(B) The Index

Any chanzes in the rate of interest will be based on changes in the Index. The “Index™ is the monthly average yield
on United States Treasury secunties adjusted to a constant matunty of (£) 6 months [11year 7 33Iyears ([JSyears
as made available by the Federal Reserve Board. or [ the “*Conteact Taterest Rate. Purchase of Prevtously Occupred
Homes, National Averagefor all Major Types of Lenders” as made av aitable by the Fedesal dHome Loan Bank Board

The Margin between my rate of interest and the index Rate will be 2.25 1.

If the Index is no longer available. the Note Holder wili choose 2 new index which is based upon comparable

information. The Note Holder nili gave me notice 0i'this chowce.

The first Index figure for this Noteis 8.910 o niscatad the "GnginatIndex.™

The most recently 2aviabie Inden figure as of the cate. LS. .....cays ocfute cach Change Date s catled the “Curient
Index.”
(O Calculation of Chanzes

Befosre each Chanse Daie, the Nute Hokder will determine any chazge :n my rate of iaterest The Note Holder will
caleulate the amouat of taz difference. if 2ny, tetween the Current Endex and she Onzinal Index I the Current Index is
Righer than the Onzinal Inden, the Note Holder aali 238 ihe ¢r¥irence to the insttai Rate of Interest Ifthe Cusrent Index
is lower than the Ong:nat [ndea, the Note Holder
Holder will then round the result of this adduion of subiras

ol suotract the diference from the Initat Rate of Intecest. The Note
110 10 ihe nearest cre-aighth of oo percentage poat
(0.125%). This rounded amount will be the nen rate afinterest  am required to pay.
The Note Holder will then determias the new am?

maunt o my montkly payment that would Be suilicient to repay the
outstinding priacipal balarce in fuli on the matenty Qe 2l @)y cow naie of interest in substanuaily egual payments. The
result of this calvuiation wiii be the new amount of my moathls §rpment.

(D) Payments’

The pay—ent chaage willk occur every three vears and will be lizited to a [L 73
increase of principal aad intecrest at the eand of the first threz years. There %11l
no ceiling after say sudsequent three vear -,je:'im_l as to principal and interest increases.
Nesqpveoic S BABE =20 SSPUL, B0 10 e Sz il Sh Bajsaasyine princival helence
The Note Halder nilt mail of dehver 16 m2 3 notice of xny Shaagesia the rmount ot oy troathly payment before the
eTective daze of any change. The note will include information requ:sed by law 10 be inten me and also the title and

tetephone numbder of a person who mllanswer any question 1 may Bave regarding the nodice.”
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B. CHARGES; LIENS

Unifocm Covenant & of the Secuniy Instrument s amended 10 tead 23 fallonyw

4. Cbasges; Liens. Bosrowner shall pay 2l taves. assessmenss. and oches chasges, fires aad imoouliaas atinbutable tothe

Propesty which may attain 2 paionty oves this Security Instrument, and leaschold payments os gtcund reats if any. inthe
manner provided undes paragraph 2 hereel or, if not pud 2 such manner. by Bocroner making payment. when due,
direcily to the payee thereof. Boctoaer shail prompily furnish te Lender all aotices of amourts Gue under this paragraph,

ard in ihe creat Borrower skall make payment directly, Borrower shali peomply furnish to Lender teccipts evidencing -
such payments. Bocrower shatl peoemptly dissharge any hien wiich has paonly oves this Sezunty lnstrument; provsded.
that Borrower shall not be requited to disckarge any such len 50 00 38 Borrawer: (a) shall agree in snting to the

papment of the obligation secured by such Len in 2 manner azcepiable to Leader; (b) skhalln geod fath contest such lien
by. of defend against enfociement of such Lien in. legal proceadings whichin the opunion of Lender operate to prevent the
¢

nforcerment of the hiea or forfz:ture of the Property of any pare th2reof. of (¢) shati secure from the holdes of such ken an
agteementin 3 form satsircioey to Leades subordinating such bien to they Secunty Instrument
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