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1 ender’s wntten agreement or apphicable law. Borroacr shall pay the
manner provided under parageaph 2 heredf.

Any amounts dishursed by fender pursnant 1o this paragraph 7. with mterest thereon, shall become add:nonal
indebredness of Borrower seeured by this Mogtgage  Unless Boreower and Fender agree to other terms of pasntent. such
amounts shall be pavable upon notice from Fender 1o Borroacr seguesting payment thereol, and shall bear interest from the
Jate of dishursement at the rate payable from time 1o time on outstanding priacipal under the Note unliss payment of
interest at such rate would be contrary to applicable Law., in wiich event such amounis shall hear intecest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. [Inspection. [ender may make or cause to be made reasonable cotries upon and inspections of the Property, provided
that 1.ender shall give Borrower notice prior to any such inspection specifying reasonable cause thesefor related o Lender's
interest in the Property.

9. Condemnatlon. The provecds of any anard or claim for damages. dirt or convequential, in connction with any

condemnation or other taking of the Property, or part thereol, of for conveyance in livu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Propersty. the proceeds shall be applied to the sums secured by thic Mortgage.
with the ewcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such propostion of the proceeds
as is equal to that proportion which the amount of the sums woured by this Mortgage immediately prior w the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the halance of the procecds
paid to Borrower.

11 the Property is abandoned by Borrower. or if. after notice by L.ender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond o0 Lender within 30 Jayvs after the date such notice is
mailed. Leader is anthorized to collect and apply the proveeds. at Fender's option. cither to restoration or repair of the
Property or to the sums sexured by this Mortgage.

Unless T ender and Borroaer otheraise ageee in writing, any such application of proveeds to principal shall not extend

or pustpone the due Jate of the monthly installments refereed to in paragraphs t and 2 hereof or change the amount of
such instaliments.

amount of all mogage inscrance prenioms in the

10. Borsower Nol Released. Extension of the time for payment or medification of amortization of the sums sevured
by this Mortgage granted by Lemders 1o any successor in iaterest of Borrower shall not operate to release, in any manner.
the Liahility of the ociginal Borrower and Borrower’s sucoeiurs in interest Tender shall not be required to commence
peoceedings against such successor o refuw to extend time for pasment or otherwise madifs amortization of the sums
sevured by this Mortgage by reason of any demand made by the orizimal Borrower and Barrower's successors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbrarance by Lender in exercising any right or remedy hereunder. or
otherwise atforded by applicable law. shall not B a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or other Lens or charges by Eender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtednes wxtired hy this Morigaze

12. Remedies Cumulative. All remadies peonided in this Mortgage are distioct and cumuiative to any other right or
remedy uader this Moetgage os afforded by law o equity. and may R crercised concurrently, indkpendently o successively.

13. Soccessors and Assigas Bound: Joint aad Seseral Biablity: Captions. The covenanis and agreements herein
contained shall bind. and the rights hereunder shall inure to, the e PRNNG SUCCEsWOrs and assigns of Lender and Borrower.
subjext 10 the provisions of paragraph 17 hereof. All covenants and sgrevments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongage are for coavenienxe only and are not to be used to
interpret o¢ define the provisions hereof.

14. Notice. Except for any notive required uader applivable law to be given in another manner. (2) any notice to
Borrower provided foe in this Mortgage shall B yiven by muanling such nrotxe by centified mail addre<sed o Borrower 3t
the Propenty Address of at such other 2ddress as Borroaer may deugrate by norive to Lender as peovided herein, and
(D) any notive to Lender shalt e given by certifind nuail. returm reverpt requested. o Lender's address stated herein of to
sch other address as Lender may designate by notive to Bocroser as provided herein. Any noine provided for in this
Mottgage shatl e deemed to have been gisen to Borroaer of [ crder ahen given in the manners designated herein.

15. Uwsiform Morgage: Governing Law: Severabity. This form of moctgage combines uniform covenants for national
use amd noa-uniform covenants with limited varanens by psdction to coashitute 3 uniform sevurily nstrument covenng
real property.  This Moctgaye shall be gouerned by the faa of the urisdiction in which the Property is kxvated  Tn the
event that any provision of chause of this Mergage ve (ke Note contlices with applicable Taw . sach cootlnt <hall not atfect
other provisions of thiv Mortgage or the Note which can be oen cfect without the coaflicting prosision. and to this
end the peosisions of the Moctgage and the Note are devharad 1o be wwerahle.

16. Borrower’s Copy. Borrowner shall kv fuemdhed o conformad cops of the
of evavution or after revocdation hereol.

17. Tramfer of (he Progerts: Assmption. 1f 21 or ans part of the Proguerny of an wrterest
by Borower without Leader's prioe writien vonwnt. owlidiag 1 the cecativa of 3 Len o eavumbranie whundinate to
this Mostgage. D) the creation of a2 purchasg AACY et 0t for household applrances. (0) a transler by devise.
Joscent of by operativa of law upoe the Jeath of a eint temant oe 1d the geant of any feaschold inteeest of three vears of hevs
mot conlaining an optioa to purchase. Lember may. at Lender's optinn. declaze all the sums secured by this Mertgage to be
immahatety due and payable. 1ender shall baue aaivad wch epton to aocelerate if. prive to the ke or transfer. Lender
2 the perwe to whom the Property s to be il of transferred reach agrecment in writiog that the cradit of sich peran
s satisfastony to Lender and that the interest payablc on the sumn secured ty thin Muortgage shall be at such rate as l.ender

shall request. I Lender has maived the opoon 1 avelerate peosnded i this paragraph 17, anad if Bostower’s sUKCessof in

sarerest has exevuted 2 aritien assumpon sgreement acvepiad in uriting by 1ender. Lender shall release Borromer from all
obligations under this Mocigage and the Note.

It Lender exerities such vpton to avcelerare. Leader ~hall mail Bocroaer notiie of acvelerativn in accondance with
paragraph 14 hereof Such aotice shafl pronide o pernnd of not Iess than 5O Jays frem the date the notice is muailed within
ahich Borroaer may pav the wams decharad dre 18 Bogrower fashs 1o pay sch serms prioe o the evpination of swwoh period.

1ender may. without further natce oF demand oo Bacroaer. ke sny remedies permotiad by paragraph 1S heeeof.

Note and of this Mortgage at the time

therein B wlid vr transferred

Nox-Usirossr Covesants Boerowet and ELember turther cosgnant amd agaee as follvas:

I18. Accederation: Remedics. Ficept a provided in paragraph 17 hereof. upoa Bottower’s breach of amy covesamd
or agreement of Borsower i this Mortigage. inciuding 1he corenants fo pay when due any suns secured by this Mostgage.
Leader prive to accekration shail mail wotice to Bosrowmer av provided im paragraph 14 hereof specifying: (1) the breach;
12) the action requited lo care soch breach: 139 2 date. not kess than 30 dass from the date the notive is mailed to Borrower,
by which sach bevach munt be cused: and t4) that fadure to cure such beeach on or before the date specified in the motice
may resalt in acceleration of the suse secured by 1hiv Moctgage. [erecknare by jodicial proceeding and sale of the Property.
Ihe aotice shold furihes inform Bocrower of the right to rvinntate aftes xsehkratsva aod the sight to ansert in the forecionure
proceeding the noo-evintence of 2 Sefault 0r 3my other defeme of Bostomers to axcekeration and focechnuie. Il the breaxh
i not ured on of belure the date spexificd in the motice. | ender at I ender’s option may declare all of 1be yems secwred by
this Mortgage to be imnwdately Jue and parable without fusthes demand sad may forechme thin Mortzage by judicial
proeviling. 1 cnder “holl be entithed to colbect in sach provecdiog all evpemes of focestnure. including. but not liatited to.
reamonable atiornes’s fees. and <onts of documatary evideace. abstrat and tithe reports, 3l of which shall be additional surmn
sgyared by thin Yiedguee.

19. Bormuwer's Right to Reimdage, N fathytaat o B s aaanivraioon o 1o

voate cooated byt Mertgage
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