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1 ender's written agreement or apphivable law. Borrower shall pay the amount of ol moapage imsurance preonnms i ahe
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender punsvant te this paragiaph 7. with anterest thereon, shall become additional
indebedness of Borrower secured by this Mortgage  Unless Borrower and Feader apree to other terms of payment such i
amounts shall be payable upon aotice from Tendee to Borroswer reguesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to unme on outstanding principal under the Note unless payment of

. ‘ : . . . |
interest at such rate would b contrary to applicable Law. in which event such amounts shall bear interest at the highest rate {
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender o incur any evpense or take '
any action hercunder.

8. Inspection. [ender may make or cause to be made reasonable entries upan 2nd inspections of the Propenty, provided
that Lender $hall give Borrower notice prior to any such inspaction specilying reasonable cause therefor related 1o Lender's “
intercest in the Propernty.

9. Condemnatlon. The proceeds of any award or claim for Jamages. direet or vonseguential, in conneclion with any

condemnation or other taking of the Property. or part theeeof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

o

In the event of a tolal taking of the Property. the procecds shall be applied to the sums woured by this Mortgage., % ¢
with the cxcess, if any. paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender -
otherwise agree in writing, there shall be applicd to the sums weured by thic Mortgage such proportion of the proceeds 5, -
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prioe o the date of kf‘ﬁ,m
taking bears to the fair market vatue of the Propecty immediately prior to the date of faking. with the balance of 1he proceeds
paid to Borrower.

It the Properly is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower [aiks to respond to Lender within 30 Jdays after the date such notice is .
mailed. Lender is authorized to collect and apply the procoeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Tender and Borrower otherwiw ageee in writing. any vwh application of provesds to poncipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
axh instaliments.

10. Borrower Not Released. Extension of the time for pavment or madification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borrower shall pot operate to release. in any manner.
the liability of the ariginal Borrower and Borrower's successors in interest. Tender shall not be required to commence
proveedings against such sivcesser or refuse o edemd nme for pasment or otherwise modify amoetization of the sums SRRy )
savured by this Mortgage by reason of any demand made by the original Bornvaer and Borrower's successors in interest. '

11. Forbearance by Lender Not a Walver. Any forbearance by 1ender in exercising any right or remedy hereunder. or
otherwise atforded by applicable law, shall not be 3 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Lens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiednes waured by thic Mortgage.

12. Remedies Comuhtive. All remedies provided in this Mormage are Jistimet and cumulative to any other right or
remedy under this Mortgage or afforded by [aw o equity, and may be evercised corvurrently, indeperdently of suvvessively.

13. Successors and Assigns Boond; Joint and Several Vnbility: Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder shall inure to, the respestive succesarrs amd assigns of Lender and Bocrower.
subject 10 the provisions of paragraph 17 hercof. Al covenants and agrevments of Borrower shall e joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnue only and are not to be uswed to
interpret of define the provisions hereof.

14. Notice. Except for any nolive reguired under applicable faw 1o be given in another manner. f3) any myive to
Borrower provided for in this Mottgage shafl be given by matling uch et By certifted maif addresed to Bosrower at
the Property Address of at such other addrexs as Bocroaer may designate by native to Fender as provided herein. and
(M any notice to Lender shall be given by certified mal retum eoveipt requested. to Leader’s address stated hercin of o
wnch other address as Lender may designate by aotive e Borrvaer 2t provided herein. Any notive peovided foe in thic
Mortgage shall be deemed o hase been given te Borrower or Fender when given in the manner Jesignated herein.

15. Uniform Mosigage: Governing Law: Severabilits. This form of maortzape combines uniform covenante for national
use and mo-uniform cosenants aith bmited vanatiood by jursdenon o const:iute a uniform wouniy indrument oo nog
real progesty. Thiv Mostgage shall e povieened by the Fan of the punidicinn e whach the Progecty s hvated. In the
event that any provision of clase of thiv Mosgage or the Nore conllicts with applivaMe Tra. such contt shall nat affect
other provisions of this Mortgage or the Note which can be given oifeet without the contlicting prosisiva. and to thix
end the provisions of the Moctgage and the Note are Joclired v be wyerable

16. Borrower’s Copy. Borroaer shall be furmishad a conformed copy of the Note amd of this Moctgage at the time
of exexution or after recordation hereof. .‘

17. Traasfer of 1de Properts: Avwmption. [f ali or any part of the Propecty oc an interest therein b wid og transferrad :
by Borroaer withvat Leader’s prioe aritien consent. ¢wluding 131 the decation of » hien o envumbranve suboadinate to
this Moctgage. () the creation of a purchaswe money wanrihy nteres? for bourwkold applanies () 2 tramfer by devise.
desaent or by operation of law upon the death of o jont tenant ve G the grant of any eawhold intencst of three sears o¢ kess
not containing an ogiion to parchase. Leader may . at Tender's optor. dvlaze all the sums swevuced by this Mocigage to be
rmmediately due and payable. [ender thall hase wanad «oh option toe acvelenate if. prive to the sabe o transfer. Lender
and the peron to whom the Propetty © o be sold o transterrad reach agreement in wniting that the coadit of wh penon
is satisfactony to Lender and that the interest paiable vn the st sevured b thie Moctzage thall be at such rate 3t Lemder
shull request. I Lender has wained the opaoa b aouelerdte promidad o this poragraph 17, amd if Botrower™s suonevase i
interest has evevutad a written assumpton agreainent aoepted it anitiog by Lender. Lender Ball rebrase Bocroaer from att
obligatrony under this Mortgawe and the Note.

If Lender evercizes wwh optioa o accelerate, Deoder shall mopk Boeroaer rotive of aveelerativn in evordunce with 1
paragraph 14 hereof Such notwe shall proside a peennt of mot les thae 30 days frome the date the notice B mailed within
which Borrower mav pay the sums devlared due It Borroaer ol o pas silh vams pioe 1o the evpirazion of such penod.
fender may. arthout further aotce o Jentand eo Bacreaor nacke ans cemadres pernt trad by paragraph 3 kereol.

Now-Uniprosst Covtxanrs Boeroaer anmd Lendier fudifxr coneoant amd agree as follcas

18. Acceleration: Reatedics. Facept xv provided in paragriph 17 kercol. wpon Bocrower’s brexh of 2ay covemamt

os agreement of Borrower in thin Mortgage, including (e coveoants (o pay when doe any sems secured by his Mostgage. )
lLender prior to acceleratinm shall mail notike to Bosrower v provided in parsgraph 14 heseof specifyion: (1) Ihe breach:
12) the axtion requined o cure such breach: £33 2 date. not kess than 30 dase from 1he dafe 1he molice is mxailed to Boqrowes,
by :shich such Breaxh mmt De cured: and t4) 1hat failuer b cuie such beend oa or before 1he date spuvifivd i the motice
mas rewutt in acceheration of (he soms secured by this Mortgage. focecbnare bs jadiial peroceedioe and sale of ihe Progerts.
e motice whall further iafosm Bosrowes of tse right o seimiate after aiveicratoon 30d 1he right to anvart in the forecbhnare
procceding Ihe nua-evintence of 2 defawlt or any olher defleme ol Bosrower b xceleratmn aod forechmare. I the Beeagh
i oot cuzed va of Defore the dae specified im the notive. | eudes 2t § eader’s optina may declure 2l of the sumes vevured by J
this Morgage to e immedrately due and garable without furthes demiad and ooy foceclme thin Mostgoge by judicial
procecdiog. Lenders ol be entithed to collect in such pomceding Al eapemes of Tt baore. inclediog. but not imited to.
reuronabde attorness feen, 3ad cnts of dowvumentan videace. abirets sad hithe repots, ol of whinh shull de sdddinosal suars
sextrred by this Mortgage.
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