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9. Cundemastion. The provecds of any award or «laim for damages, dirext of comauential, in connechion with any cun-
Jdemnation or other taking of the Property, or part thereol, of for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a to1al taking of the Property, the proveeds shall be applied to the sums sevured by this Morigage, with the ev-
cess, il any, paid to Borrower. In the event of 3 partiat 1aking of the Property. unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sevured by this Morigage such proporsion of the proveeds as is equal to that proportion
which the antount of the sums sevured by this Morigage immediately prior to the date of taking bears to the fair market \ alue of
the Property immediately priof 1o the Jate of taking, with the balance of the proveeds paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers 1o make an
award or setile a claim for damages, Borrowee fails to respond to Lender within 30 days after the date such notive is mailed,
Lender is authorized 10 collect and apply the proveeds, at Lender’s opiion, cither to restoration or repair of the Property of to the
sums sexured by this Mosigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referced 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Bosrower Not Released. Extension of the time for payment of modification of amortization of the sums sevured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors ininterest. Lender shall aot be required 10 commence proveedings against such suc-
cessor of refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Bofrower's successors ininterest.

11. Forbearance by Lender Not & Wslver. Any forbearance by Lender in exercising any tight of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of of preciude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of 1axes or other fiens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebiedness sevured by this Mortgage.

12. Remedies Camulative. All remedies provided in this Morigage are distinct and cumulative to any othes right or remedy
under this Mocigage or afforded by law or equity, and may be exercised voncurrently, independently, of successively.

13. Swccessors and Assigas Bonad; Joint s0d Several Lisdility: Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the 1ESPECtineg SUNTELIONS and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for consentenve only and are not 1o be used to interpret o define the provisions hereof.

14. Notice. Except for any notive required under applicable [aw to be given in another mannee, (a) any natice (0 Borrowes
provided for in this Mortgage shall be given by mailing such notive by certilied mast addressed to Boerower at the Propeny Ad-
dress or at such other address as Borrower may designate by notice 1o Lender as pros ided hercin. and (b) any notive 1o Lender shall
be given by «ertified mail, return receipt requested, to Lender™s address stated heeein of to such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided foc in this Mortgage shall be deemed 10 have been given
10 Borrower or Lender when given in the manner designated herein.

1S. Uniform Mocigsge; Governing Law; Severability. This form of mortgage combines uniform cosenants foe national use
and ron-uniform corenaals with limited variations by jutisdiction to coastiture a uniform sevurity instrument covering feal prop-
erty. This Mosigage shall be governed by the law of the jutisdiction in which the Peoperty is lovated. Inthe event that any peovi-
sion or clause of this Mortgage or the Note conflxts with applicable law, such conflict shall not affect other provisions of this
Moctgage or the Note which can be given effect without the conflicting provision, and to 1his end the provisions of the Motigage
and the Note are dexlared 10 be severadie.

16. Bosrower's Copy. Botrower shall be furnished a confocmed copy of the Note and of this Mocigage at the time of execw-
tion or after recoedation hereof.

17. Traasfer of the Property; Assumption. If all or any part of the Property or an interest therein is sofd of transfevred by
Borroner nithout Lender™s prios written coasent, exciuding (3) 1he creation of a lien o¢ envumbrance subvrdinate to this Mort-
gage. 1) the creation of 2 purchase money stevurity interest for houschold apphances. (€) 2 transfer by dervise, dewcent, of by opera-
tion of law upon the death of a joint tenant o (d) the grant of any leasehold interest of three years or less oot coallining an oplion
to purchase, Lender may, at Lender’s option, Jeclare all the sums sevured by this Mocigage 1o be immadiately due and payable.
Lender shall have waived such optiva to axelerate if, priot to 1he sale o¢ transfer. Lender and the pesion to whom the Property is
10 be sold of transferred reach agreement in weiting that Ihe cradit of suxh perwa is satisfactory to Lenader and thaa che intevent
payabdle va the sums sexured by this Morigage shall be at such rate 2s Lender shall raquest. IF Lender has waived the option 1O -
celerate provided in this paragraph 17, and if Botrowes™s SIKessor in interest has ¢uecuted 2 wrillen asumperon agrermend ac-
cepted inwriting by Lender, Lenders shall release Bocrower from all obligativas undes this Mogtgage and the Note.

If Lender exercises such option (o accelerate. Lender shall mail Bosrower notice of avcelerativa in acvordance with paragraph
b4 hereo!l. Such notice shalt peavide 2 petiod of nex less 1han 30 days from the Jdate the mtice is mailed within which Borrowes may
pay the sums dexlared due. 11 Borrower fails (o pay such sums geioe 1o the expirarion of such period. Lender may. sukout fusther
notice of demand on Borrower, invole any remedies permitied by paragraph 18 hereodl.

NON-UNIFORM COVENANTS. Botrower and Lenaer fusthes cosenant and agree as folloms:

18. Accelerstios: Remedies. Except as provided in paragraph 17 bervof. epon Bosrower's breach of sny covenand or agree-
ment of Borrownes ia iMs Motigege, including the corenants (o pay » ben dee sa) sums secored by this Morigage, Lender pebor to
scoeheration shall meil setice (o Besvower a3 provided in parsgraph 14 hereof specifying: (1) the beeaeh; (1) 1he xtine required to
core such bresch; 1)) 8 6aie, oot less than 30 days from Ihe date (he notice ks mailed 1o Bervower. by which such beeach must be
cured: and (4) that Tailure to cure sach breach on or before the date spevified in 1he nolice may reselt in scceieration of the sams
secured by lth«w.'(mhmm-gﬂudeM- The sotice shall furihes inform Bor-
tower of the right 1o reiasiate after acceieration and the righ! o asert i (he foceciosure proceeding the son-cusience of 3 defaek
or any oiher defease of Bocrowes 10 scerieration and foreciosare. i€ the bresch Es 0ot cured om or Defore the date specified ia Ihe
sotice. Lender 8t Lender™s option may dectare sll of the sams secwred by this Moctgage 10 be immedintely due and peyable withoot
feriher demand aad may forecione this Morigage by judicial proceediag. Lender shall be estitied (o collect in sach proceeding ulS
trpenses of foceciosare. including, but not limited to. reasonsble stiorney’s fees, nad costs of documentary evidence, abayracts
and title ceports, atl of nhich shail be wdditonal sums secured by this Mortgage.

19. Bosrower's Right to Reiastate. Notwithsianding Lender’s acveler ation of the sums sevueed by this Moctgage. Boerower
shall have the right 10 A any provendings begun by Lender to enfocee this Mostgage discvatinuad 21 28y (U PIROE [o Caity of a
judgrment enfoccing this Mostgage if: €a) Bocrower pays Lemder all sums which wouhd be then due umder this Mortgage. ihe Note
and nxes secuting Future Advances. if any, had no asveleration ovcurred: (b) Borromer cures all breaxhes of any uther xorenands
or agreements of Borroaer containad in this Motigage; (<) Botroace pays all reasonable expenses incurred by Lerwdet in enfoccing
ihe corenants amd 2greements of Boseower contained in this Moctgage amd in enfocaing 1 endee’s remadies as pennded in par3-
graph 13 hereof. including. but not bmited to. teasoaable attoenes s fees: and 1) Bocroaer 12k e suh i tion a1 L etialer may rea-
somaby tequire 1o avsure that the Ten of this Moetgage, Lendet’s 1aterast i the Property and Bucrower's odingaion to pay the
sums sevured by (his Mortgage shall continee ymmpaited. Upoa such paymerne ansd cure by Bocrower. this Mocipage amd the obii-
gattoas sevurad heredny shatl remainin full foece amd effext a» tf mo aoxcleration had ocurred.

20. Assigament of Reats: Appoistment of Recriver. As addinonal sevunity heteunber. Bocroser heeely asugns to Lendet
the rents of the Property. provided that Borrower shall. prioe 1o acveleraton undet paragraph 18 hereod o abaadvament of the
Property. have the right (o collect amd retain such rents as they bovome Jue and pavable.

Upon auederation uader paragraph 18 hereol of abandoament of the Property, 1 ender shali be entitlad tobave 3 covaner ap-
pornted by a court to entes upon, tale posseson of ard manage the Progeriy amd to cotlect the zenty of the Progeris, inaiading
these prast due. AL renis cotlectad By the recaner shall be applied Linsd to payment of the conts of Miardgememt of the Progerty and
cleation of rents, iealudirg, but roe kmstad . revaver’s fo, premicms on tevennery Boods . and reasoratle aitoeres s Foes, aind
then tothe sums vaured by this Moetgage. The revaner shall be Fale to aceuns oals Toe 1hone t¢nfs Riudiy fauened
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