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9. Cuademnation. The proveeds of any 3aard or chaim for damages, Ditect of conseeennal, i connection aith any con
Jannstion or other taking of the Propetty, o part thereo!, or for comveyance it biew of Conduninaiien, are bercby aseapned and
shall be patd to Lender.

In the event of a total 1aking of the Property, the proveeds shali be applhied 10 the sumsy sevurad by this Mortgage, with the e
covs, iF any, paid o Borrower. In the esent of a parnal taking of the Property, unless Borrower and | ender utherwise agiee in
writing, there shall be applied to the sums secured by this Aorizage such proportion of the proveeds as i eyl 10 1hat propoeIion
which the amount of the sums secured by this Marigage immediately prior to the date of taking beats to the fair imarket value of
the Property immediately prioe w the date ot taking, with the halance of the proveeds paid to Borrower.

If the Property is abanduned by Borrower, or if, after notive by 1 ender to Borrower that the condemnor offers o make an
award or seitle 3 claim for damages. Borrower fails to tespond to | ender within 30 days after the Jate such notice is maited,
Lender is authorized to coltect and apply the proceads, at Lender’s option, cither to restoration o repair of the Property or to the
sums sevured by this Motigage.

Unless Lender and Borrower vtherwise agree in weiting, any such application of proveeds to principal shall not extend of
postpone the due date of the monthly insiallments vefersed (o in paragraphs 1 and 2 hereofl or change the amount of such in-
stallments.

10. Borrower Not Reteased. Extension of the time for payment of modification of amottization of the sums sexured by this
Mortgage granted by Lender (o any suweessof in interest of Borrower shall not operate 1o release, in any manner, the liabdily of the
original Borrower and Borrower’s successors ininterest. Lender shall not be required to conunence proveedings against such suc-
ces107 or refuse 10 extend time for payment or otherwise modify amorstization of the sums wxured by 1his Mortgage by reason of
any demand made by the original Borrower and Borrower's successof s ininterest.

11. Fotbeusunce by Lender Not » Walhver, Any forbearance by 1.ender in exercising any right of remedy hereunder, of
viherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance o the payment of 1aves or other liens of charges by Lender shall not be a waiver of Lender's right to aveelerate
the maturity of the indebtedness sevured by this Morzzage.

12. Remedies Cumalative. AJl remadies prosided in this Morigage are distin:t and cumulatise to any other right or remedy
under this Moctgage or afforded by law of equity, and may be exercised voncurrently, independently, o successiv ely.

13. Successors snd Assigas Bourd; Joial and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the FESPEtive JUCCESIONS and assigns of Lender and Borrower, subject to the
prosisions of paragraph 17 hereof. All covenants and agreements of Borrower shall b joint and several. The captions and head-
ingsof the paragraphs of this Moagage are for consenienve enly and are not (o be used 10 interpret of Jefine the provisions hereof.

149. Notice. Except for any notice raguired under appliable lin to te given in another manner, {a) any notice to Borrower
prosided for in this Mocigage shall be given by mailing such notice by vertified mail addressed to Botrower at the Property Ad-
dress or at such other 2ddress as Borroaer may designite by notice 1o Lender as prosided herein, and (b)any notice to Lender shall
be given by certified mail, return receipt requesied, 1o Lender’s address stated herein of 10 such other addeess as Lender may
Jdesignate by aotice 1o Borroner as prosided herein. Any notice peovided for in this Mostgage shall be deemed to have been given
to Boctoaer of Lender when gisen in the maaney devignated heran.

1S. Uaiform Mozegage: Gorerning Law: Severability. This form of rmorigage combines uniform covenants for national use
and non-unifocm cos enanes with imited sasiations by jurisdiction o constitute 3 uniform sevurity instrument covering real peop-

erty. This Mortgage shall be gorernaed by the las of the jurisdiction in which the Property is tocated. In the exent that any prosi-

sion of skause of this Morrgaye or the Note conlilices with applivable law, such conflict shall not affect other peovisions of this

Moctgage of the Note which can be given elfext withvut the conflicting provision, and to this end the provisions of the Morigage
and the Note are declared to be seserable.

16. Bocrowner's Copy. Bocrowcr shathbe Furnisheda conformed cops of the Note and of this Morigage at the time of exexu-
tion o¢ after cevordation heeeo!f.

17.  Tramsfer of ibe Property: Asssmplioa. If all oc any part of the Propetty of an interest therein is sold or transferred by
Boctower without Lender’s prive written consent, excluding ta) the vreation of 2 lien of ermumbsane subvedinate 10 this Most-
gage, (b) the creativn of a purchase money WUty interest for houschoid appliances. (v} a transfer by devise. descent, of by opera-
tron of law upon the death of 2 jone tenait of (J) the grant vf any teaschotd interest of three years of less Nk vontaining an option
to purchase. Lerader may. a2 Lendetr's opaon, Jelare all the sums waurad by this Mocigage to be immadiately due and payable.
Lenndes shall have waived such option to accderate tf, peioe to the sale og transfer. Lender and the person to whom the Progerty is
1o B sold vc transferred reach agrevment i waong that the cradit of wach peron it satisfaxtoey to Lender and that the interew
pavable on the sums sexured by this Moctgage shalt be such rate as Lender shall request I Lender has waived the option to x-
celerate peovidad in this paragraph 17, and if Bocrower™s sty in interest has executed 3 writien Assumpiion Jgreement ax-
cepead in writing by Lender, Lender shail release Bocrowes from allvdligations under this Mocigage and the Note.

B Lender exervises such opeiva teavvelerate. Lender shall mail Bocrower rotice of avveleration
14 hereol. Such notive sitall peoside & pesiod of not fess than 30 days froax the date the niice is mailed within which Bocrower may
pay the sums declared due. 11 Bocrower fails to @y suvh sums peroc to the evpisation of such period, Lender may. without furiher
notive oc Jemand vn Bocrower, invoke 20y remedies permittad by paragraph 18 hereol.

NON-UNIFORM CONENANTS. Bocrower and 1 ender further corenant and agrecas follows:

15,  Acceierition: Remedies. Exwcept 2 peovided in parsgraph 17 beveof. upoa Borrower's bresch of any coveninl or agree-
mend of Bocroner im this Mostgage, incieding the coresants to pay when doe aa) sums secwred By this Mostgage, Lender prios to
acceleration skall mail sotice to Bocrower a3 pravided im paragraph 14 hereof specilying: (1) the Dreach: (2) the sction required to
cure soch breach: (313 date. not ks (han 38 duys Trom the date the notice b maided to Borromer, by which such breach must be
cored: and (81 (hat Maidure 10 cure suxh breach om of beforr the date specified im 1he wolice may resalt im accelerstion of the sams
secured By 1his Moctgage. forecionure by judicial proceeding 3ad sale of 1he Property. The motice shall ferthes inform Bos-
rower of 1he right 1o reimstate afier acceleration 2ad the right to uwerl in Ihe foreciosure procrediog (he mos-euistence of » defloukt
or an) other delense of Bocruwer (o mceherative and foreciosare. If 1he Becach is aof cured on on defore the date speeilied in the
sutice. Lender 2t | ender’s oplion may deckire sl of the sams secured by 1his Mostgage to be immedistely due nad payable nithou!
fuciber dermand and may foceciose (Bis Moctgage by judicial proceeding. 1.eader shall be eatitled to colbect i such proceeding all
evpeases of locecionuce. imciuding. bt ncd limited to. rrasoaable attorues’s fees, and cosls of documeniars evidence, abstracts
and titde repocts. 3k of which shall be addi Gouad sams sexwred by this Mostgage.

19. Borrowes s Right to Reimseste. Notwithatarding 1 ender’s seveleratioa of the sums secueed by this Moctgage. Bocrowers
svall have the 1ighs o Mave any peoveadunys begun by Lendes to enfocce this MoEIgare Jicatinued at Ay 1ME POIoe 1O eniry ofa
judgment enfocang this Mocgage if: 120 Bocconer payy Lender all sums which would be then due umder this Moeigage, the Note
and sty secunag Future Advarves. if any, had o v eleraion ovcuread: (3 Bocrower cures all breaches of any othet cosenants
oc xgreements of Botroaet contained in thas Mocigage. (O Bocrwvaer pays all reasonable expenaes imuered by Lemder inenfoccing
the coeenants amd agreements of Bocrower contairued in this Mocigage aml in enfocaing Lender’s remadies as prosided in para-
geaple 1% hereof, rmuluding. but not hmired to, reaonable attocnes™s foes: and (4) Bocroaer takes such action as Lender may res-
sonaMy ragsrie 1o Foure that (be e off this Mocgage. L emder™ 1nteet in the Property amd Borrower's odliigation to pas the
vatmt seviared b this Maoetgayge shalt ceoticue unmpaited Upes wah gayment amd cure by Bocromer. this Mortgage amd the odl:-
daions sacured herebs shali remazma full tocce and el fext an 1F e veleration head osiurrad,

9. Awigament of Rents: Appoisiment of Receiver. As addinional sevurtly hergumdcr. Bocroaer hereby aaigns e temles
the rents 0f the Propesty, proadead 1hat Boegower shall. peroe 1o aneletation undey paragraph 18 hereof o abaadvamen: of the
Progesty, have the rght tocolient amd retarmsuchrents 2+ they Bevome Jue amd pasable.

U pua soeieration undet paraitaph 13 kercol oc abanduanient of the Progerty . §ender «Rall beenttiad to Bave a reuaiser 49
Coaned Ba g Ut I enter upea fahe ponsiuea of armd marage the Progesy and 1o alfect the rents of the Properiy, v iadeng
treme et e N rents woien ted Ba the tecener shali be applad Lot to pasment of the wos of manageaent of the Propests and
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