ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER is made this 3 dayof . tOoueebe 19 B3

and is incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Secunty Instrument’™) of the same date given by the undersigned (the “Borrower™} to secure Borrower's ‘
Adjusiable Rate Note to . FIRSTF EDERAL SAVINGS AND_TOAN ASSOGIATION. OF. SQUTH.CARQLINA

(the “"Lender’) of the same date (the *Note™) and covenng the

(Progeny Address)

The Note Contoins Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate mayResultin Higher Payments. Decreases in the Interest Rateyay Result

in Lower Paymentis.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Secunty Instrument,
Bosrower and Lender further covenant and azrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate cf Interest of . 11:375a, section 4 of the Note provides for changes in the interest
rate 2nd the monthly payments. as follows:

*{A) Chanze Dates
Beginaing in 19..84

1 the rate of irterest § will pay may charge on the ist. | day of the month of
June B ;

- ardonthaicayevery (X 6th ]2t T 13Gth [ 60th /Check only one dosfmonth thereafters.
Each date on which the rate of interest could change iscalled a "Change Date.”

(8) The Index e n g

Any changes in the rate of interest will be based on chasges in the Index. The “Index™ is the monthly average yield
on United States Trexsury secunites adjusted to a constant matunty of (K] 6 months (11 year T J3years ()5 years
as made available by the Federal Reserve Board, or (] the “Contract Iaterest Rate, Purchiase of Previcusly Ovcupied
Homes, National Average for all Major Types of Lenders™ 25 made availadle by the Federal *jome Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2,25 z. .

If the [adex is no lonzer avairlable. the Note Holder will choose a new index which is based upon comparable
information. The Note Holder il give me notice of thischowe.

The first Index figuse for this Noteis 2,020 % Itis called the "Onzinat Index.”

The most recensly avaiiable Index figuseas of the date. 45S. . ... Eays before each Change Date is called the “*Current
Index.”

() Calculation of Ctanzes -

Befose each Chanse Date the Nate riqder

will Getermine onx caanze ta my rate of interest. The Note Holder will
caleulate the amount of the Callesenze. 10 20y, Tes

wzen the Current [ndex and the Oninnal Index. If the Cumrent Index is
Righer than the Onzinai inden, ke Note Holder miti 224 the r¥zrence to the Inital Rate of aterest. 1f the Current Index

is lower than the Oniginal inden. the Noze Holder wall suoirct the Gifference irom the Iaitai Rate of Interest. The Note
Holder will then round the resuli of this addiion or suUBII2SUOR (0 the nedfest onc-aighih of one percentage pownt
(0.1255%). This rounded amount wiii be 1ne new rate of intesest Fam requiced to pay. e
The Note Holder wili then determing the n2w smount ¥ my monthly payment that would be sufficient 1o repay the . R AT AS
outstanding priacipal batanein full oa the maionty diie &t my new rate of iniezest in substantally equal payments. The
cesult of tius calouiation wiil be (Re new amount ofmym

(D) Payments’'

The payment change will occur every three years and will be linited to 2 X

increase of principal and interest at the end of the first three years. There will
no ceiling aftgr any sudbsequent :‘nree vear gerim?l;;s ;o principal and interest increases.
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The Nute Holder witl muloc delnver (0 me 2 pAIWC of 3y changes In 1h2 amount of my moairly payment before the
eTective dute of any change. The rotiie wilk include 1nformanon ragu:ced by law 1o be ghen me and 3lso the utle and
telephone mumber of aperson whowtl] 3aswes sny guestion 1 may have regacding the notice.”™

gtihiy paammeat.

B. CHARGES; LIENS

Urn:form Corenant $ of the Sexunty Instruments amended 1o read as follonws:

&. Chasges: Liens. Bocronershallpavall taves. assessomenis, and cther chazgss. fines and impositions attnbutadle to the
Propeny which may attain a prionty oser this Secunty Instrument. and leascholé paymenisor greund sents, if any. in the
rzanner provided under paragraph 2 kereof or. if rot pud 1n such manrer. by Borreaer making payment. when due,
dicectly to the payec thereof. Borroxer shail promotly furnish to Lender all notices of amounts due under this paragraph,

214 in the esent Borrow ev shall make payment Sirectly, Bocroner shall promply furawsh to Lender receipts evidencing
sach payments. Bacroaer shail procnpily discharge any hen which Bas prionty over this Secunty Instrument: provided.
(that Borroner skall 5ok be required to discharge any such hien so wag as Borrower: (2) shall agree in wniling 10 the
paymeny of the obliz31i0n secured by sush liea in a manrer 2:ceptable to Lender: (b) shall in good frth coatest such lien
by. oc defend aganst enlveemant of sush Lenir. fegal provendinzs which in the opinton of Lender operate to prevent the

enforc ement of she hen oc foefuture of the Property oc any part thereof, oc (c) shall sexure feom the holder of such Lien an

agreemeniin a torm sanis’rtoey te Lemder subuedinating such hen to ths Sceunty Irsirument
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