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2. That, together with, and in addition to, the monthly payments of puncipal and interest puyable

under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of exach month unti! the said note
is fully paid, the tollowing sums:
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(a) X% A sum equsl to the ground rents, H any, next due, plus the premiumns that will next become due und payable on policies
of lire end other hazard insurance covering the moclgaged propaty. plus taxes and assessments next due on the mortgaged
propecty (all o3 estimated by the Mustgagee) less all sums already paid thetelor divided by the number of montha toelapse
belfore one (1) month prior 1o the date nhen such ground rents, premiums, taxes, and assessments will become delinguent,

such sums to be held by Mortgagee in trust to pay s32id ground rents, premiums, taxes, snd special assessments; and

(b) Y20 All paymenis mentioned in the two precuding subsections of this paragraph and a1l payments to be made under the note

secured hereby shall be sdded together and the sggregate amount thereol shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the [ollowing items in the order set fanth:
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XXX taxes, special assessments, fite and other hazard insurance premiums;
) X interest on the note secured hereby. and
I) XHWA smorntization of the principal of said note.
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Any deficiency in the smount of any such aggregale monthly payment, shall, untess made good by the Mortgagos prior to
the due date of the next such gayxent. censhitute an event of default under this morigage. The Mortgagee may collect »

““laze charge”™ rat to excec] four cenls144) foe cack dollar (31) of cach paycient more than Nifteea (15) days in arrcars to
cover the e1ira eapense involved in handling delinquent payments.

a
3. if the total of payments made by the tlorigagor undertkkof éatgqraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments O¢ insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigagor, shall be credited on subsequent payme

nts to be e by the Mostgagor, or
refunded 1o the blortgagoe. If, howerer, the monthly payments made by the Mortgagor un

agtaph 2 preceding shall
not be sufficient to pay taxes and assessments anvd insurance pcemiums, when the same shall become due and payable, then the

Moctgagoe shall pay to the Lortgagee any amount necessary to make up the deficiency, on of before the date when payment of
such taxes, assessmeats, or insurance premiums shall be due. If at any time the Moctgagor shall tender to the Mortgagee, in
accocdance with the provisions of the note secured heceby, full payment of the entire indebtedness represented theceby, the
Moctgagee shall, in computing the amount of such indedtedness, credit to the account of the Mostgagor
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., and any balance remaining in the funds accumulated under the provisioas of by of graph
2 hereof. If there shall be a default urder any of the provisicns of this moctgage resulting in a public sale of the pcemises

covered hereby, or if the property is otherwise acguired after default, the Boctgagee shall apply, at the time of the

commencemant of such pe ings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated undecyfipk of Pafajeaph 2 preceding. as a credit against the amount of peincipal then remaining unpaid under the
note secuced hereby, 2 ; FePhp il mbl -

4. That he xili gay all taxes, assessments, water rates. and other governmental or municipal charges, fines.
or wmpositions, for ahich provision has not been made herenbefore, and in default theteol the Mostgagee may pay
the same, and that he =ill prociptly deliver the cfficial receipts therefoe to the Modtgagee. If the Motgagor fails e R
to make any payments protided for in this section ot any other paymentis for taxes, assessmeats. of the like, the L RRITIETNE
Macigage. may gay the saze, and allsums so paid shall bear interest at the rate sed focthinthe note secuzed heredy
from the date of such aduance and sha!l be secured by this moctgage. ;

S. That ke aill keep the premises 1a as good order aad condition as they are nox and will aot commit or pes- i
mit any waste thereol. reasnaable wear and lear excepted.

6 That he mll keep tre improeTents nox exisuny o« heceaftes wrected on the mortgaged peogesty iasured as
cay be tequited from tize to Lime by the Mortgagee against loss by f:ee and other hazands. casualties and coatin-
gencies in such umcunts and for such pericds as may be requited by the Mostgagee and will pay peoaptly. =hen
due. any peemiums on such insurance prosiswa fos payment of xhich has ot been made hereinbefore. Al tnsur-
ance shall be carned in compantes approved by the Moctgagee and the policies and reaewals thereof shall be held
by the Mortgegee and hawe aitacked thereto loss payable clauses in favoe of and in form acceptable to the Mort-
gagee. [a event of loss Moctgagor =il wive immediate notice by masl to the Woctgagee. abo may make peoot of
foss if not made promptly bu Moctgague, auad each insurance cunpany concerned s heoeby authorized and directed
to make payment for such [oss directly to the Mortgazee mstead of to the Moctgagoe and Mostgagee jointly, and the
insutance proceeds, oc any part thereof. may be applied by the Martgagee at its option either to the reduction of
the indeRedness heteby secured or to the testoration of repaic of the peogesty damaged. In event of foteclosure of
this moctgage os other transfer of title to the Mo:tgaged property in extinguishment of the indelRedness secured

heteby. all tight. title and intesest of the Mottgagor 1 aand to any insuran<e policies then in fotce shall pass to
the putchaser o¢ grantee.

7. That he hereby assigns all the rents, issues, and profits of the morgaged premises from and after any de-
fault hereunder. and should legal pcoceedings be instituted pursuant to this instiument, then the Mostgagee shall
have the 1ight to have a teceives appointed of the rents, issues, aad pofes, who, after deducting allcharges aad
expenses altending such peoceedings and the executica of Ris trust as receiver. shall apply the residue of the
rents, isszes, and prolits. toxard the pajnent of the dedt secured heeedy.

8. That if the premises, or aay part :keteof, be condemned under any poser of eminenl diaain, ot acquited for
a public use, the danages, prceeds, and the coasiderstion for such acquisition, to the exteat of the full amouat of
isdebtedzess upen this cortgage, and the note secured hecedy recaising unpad, are heredrassigned by the Mortgagos

to the Mortgagee and shall be paid forthanth to the Mortgagee to be applied by 1t unr accvuat of the indebtedoess se-
cuted ke:edy, shether due or not.
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