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Lender's whntten agreement or applivable Jaw. Borrower shall pay the amount of all mortgage insugance prennums an the
manner provided under paragraph 2 hereol.

Any amounts dishursed by lender pursuant to this paragraph 7. with interest thereon. <hall become additional
indeh edness of Borroner secured by this Mortgage  Untess Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall kear interest from the
date of Jdisbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would ke contrary to applivable law, in which event such antounts chall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require | ender to incur any expense or fake
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shalt give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or chaim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. ase herchy assigned
and shall be paid to Lender.

In the svent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morigage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 10 the fair market value of the Property immediately prior to the Jdate of 1aking. with the balance of the proceeds
paid 10 Borrower.

1 the Property is abandancd by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. eithe: iv restoration or repair of the
Property or 10 the sums seured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not extend
of pustpone the due date of the monthly installments referred to in paragraphs ¥ and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Barrower shall not operate to release. in any manner.
the Kabitity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succeuor or refuse to extend time for payment or otherwise modify amostization of the sums
secured by this Mortgage by reason of any demand made by the criginal Borrvaer and Borrower's successors in inferesr.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise a¥orded by applicable law. shall not be a waiver of or previude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or cther liens or charges by Lerder shall not be a waiver of Lender’s
right to accelerate the maturity of the indehtedness secured hy this Mortgage.

12. Remedies Cumulative. ANl remalies provided in this Mortgage are distinct and cumulative to any other right of
remedy under this Morigage or afforded by law or equity. and may be exercied concurrently. independently of sicessively.

13. Successors and Assigas Bound: Joint and Several Liabdity: Capticas. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Botrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Bocrower shali be joint and several.
The capticns and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any rotive required under apphicable law to be given in another manner. (3) any notxe to
Borrower provided for in this Mortgagze shall be given by maiting such notwe by certified mail addrewsed to Bosrower at
the Propeity Address or at such other addrest at Boreower may designate by notive to Lender as provided herein. and
(M any notice to Lender shall Be given by cerrified mail, retem reveipt requested. (o Fender™s address stated heecin of to
such other address as Lender may designate by notice to Borroner as pronided herein. Any active prosivbed for in this
Mortgage shall ke deemcd to have boen given to Borroaer of [ender aken given in the manner Jesignated hecern.

15. Uniform Mortgage: Governing Law: Severab@its. Thic form of moetzage combines uniform cowenants for nativnal
use and noa-uniform cosenants with limited sariaticns by jurisdiction t coastituee 3 uniform wWxunity instiument covenog
real peoperty. This Morrgage shall be gonernad by the Toa of the jueindictine o abick the Propeny is tovated In the
event that any provision of claute of this Mertzage or the Note coatticte with applicable law. such centine shall mdt aiect
other peosisions of this Mortgage or the Note which van e given eilext witheut the coafinting provivion. 2 1o this
end the prosmions of the Morigage and the Note are Ueclared to be severable.

16. Borrower’s Copy. Bosrower shall be furnishad a coaformed copy of the Note amd of this Mocrgage ot the time
of exevution or after recocdation terect.

17- Tramsfee of the Property: Assumptioa. If ali or any paet of the Progerty of an interest therein s sold or transferred
by Borrower without Lenders prioe aritten consent. excluding fa) the creation of 3 hen or envumbrame suboalknate to
this Mortzage. (b) the creation of 2 puschase money <evutity interest for household appitances, (0 3 tramsfer by devise.,
doscent or by operaiion of 1w upon the death of 3 foint tenane oc (d: the grant of any leaswehold interet of theee years on ey
net coatsining an eptivn to purchase. Lender may. at Lender's option. duxiare all the sums secured by this Mortgage to be
immed:atehy die and pasable  1ender shall have asised wich option o aocclerate if. proor to the wle or transfer. Lender
and the person to whom the Propecty it to be wold or transferred reach agrexment in wnting that the credit of such pervon
it satisfactons to [ender and that the interest pavable v the sums sevuted by this Moctgage shalft be at uxh rate Lender
shalt request B Eemder Ras wanvad the option to acvelerate peovided 1 this pazagraph 17, amd if Bormomer™s sioessor in
:nterest has evevuted 2 “arilten assumplion agreenwat accepted in writing by Lemder. Lemder shall relcase Borrower from al
obligations under this Mortgage and the Note,

If Leader encrcises suvh vpliva to aecvierate. bender shall mail Bocraoaer notive of aoceleration in acvoedance wilh
paragraph B3 hereof. Such notice shall provide a peried of not fess than 30 days feom the date the norikce i mailed within
which Borrvaer may pav the sumis declared due 1 Borroaer fails to pay srch sums peioe to the evpiration of wxh petiod,
Lender may. without fusther potize or Vemand o Borroacr inaeke amy remedies permuetted by paragraph 18 horeof.

Nox-Usirosrst Congsanres Borroaer and Lemdes further cowenant and agree as folhows:

18. Accelerativa: Remedivs. Ficept 2s provided in paragraph 17 hereof. upoa Borsower's beeaxh of any cosemand
or agreement of Borruwer in 1his Mortgage. including the corenants to pa) when due 2m)y soms sexured By 1kin Moetgage,
Lender prior to acceleration shall mail motice (o Borrower 33 provided in paragraph 14 hereod specifyiog: (1) the breach:
(2) the action requised 1o cure such breach: (3) 3 dute. ot less than 30 days from the date the sotixe is mailed to Borruwer,
by which such breach mwust De cured: and (1) that failure to cure such deeaxch on or before the date specilied im Ihe wolice
may result in axccheration of the sums sexured by this Mosigage, forechnune ba jodicial proceediag and sabe of the Progerty.
The notice shall Turther inform Bosrower of the right to reimiafe after axeeleration and the righi to assert im the foreclonwre
proceeding the nom-euintcoce of 3 defaalt ot any other defeate of Borroner to acelerativa and foreclonare. I the Dreach
i not cuted on or before the date spexified in the notixe. [ ender at 1 cader™s optioa may dectire 3l of the sours secured by
this Morgage to be immediately due and pasable withost (urther demand and may focechone this Moctgage by jodicial
proceediog. 1.ender shall be ¢nlitled to collect in such proceeding al evpemes of forechmure, includiog. but ot limited o,
remsomable attorney’s fees, and conts of dovumentars ervidence. abstracts and tithe reposts. all of which shall be additioaal sum
secuced by thic Morigage.

19. Borrowers Right to Reinstate. Notastnstanding Feeders acecderaton of the s wyured By thiv Morigage.
Boreoasr ~hali have Ow rght to have an poavecdings begen by Temher o enforce this Mortgsge drwontinund 2t any tnxe
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