e 117
09/82

1637 #4639
PLANNED UNIT DEVELOPMENT RIDER

ovesber: 1983 aud is incorporated into and shall be deemed o amend and supplement
a Mortgage, Doed of Trust or Deed to Sccure Dbt therein “security instrument”) dated of even date herewith, given by
the undersigned (herein “Borrower”) to sceure Borrower's Note to First. Fedleral Savings .&.{oan . ... ...

(Procerty Address)

....................... The Property comprises a parcel of land improved with a dwelling, which. together with
other such parcels and certain common arcas and facilities, atl as described in

.......................... Peed Bogk 1196 at Page 62) ...

(herein “Declaration™), forms a plann;c.l u'n'it t:k;\'t-lt-)pl-nu‘l‘ll KNOWR AS. . ...t ittt e

.................... JaMES O QD0 . . . .. o e e e e
{hNdre of Planred Unt Develcpment)

{herein “PUD").

PLANNED UINIT DEVELOPMENT CovENants. In addition to the covenants and agreements made in the secunty
instrument. Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the: (i) Declaration; (i)
artickes of incorporation, trust instrument or any equiralent document required to establish the homecowners
association or cquivalent ¢ntity managing the common arcas and [acilities of the PUD {hercin “Owners Association’ ),
and (iii) by-faws, if any. or other rules or regulations of the Owners Association. Botrower shall prompily pay. when
due. all assessments imposed by the wners Association.

B. Hazard Insurance. In the event of a distnbution of hazard insurance proceeds in lieu of restogation of repais
following a loss to the common arcas and facilitics of the PUD. any such proceeds payable to Bosrower are hereby
assigned and shall be paid to Lendes for application to the sums secured by the security instrument. with the excess.
if any. paid to Borrower.

C. Condemnation. The proveeds of any award or claim for damages. dirxt or consequential, payable to
Borrower in connection with any condemnation or other taking of all o any past of the common ajeas and facilities
of the PUD. or for any consesance in licu of condemnation. are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums weured by the security instrument in the manner provided under
Uniform Cosenant 9.

D. Lender's Prior Consesl. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent. consent to:

€1} the abandoament or termination of the PUD.

(i) 2ny material amendment to the Davlaration. trust instrument. articles of incorporation, by-laws of the
Owners Association. of any cquivalent consttuent decunens of the PUD. ikluding. but not limited to. any
ameadment which would change the percentage interests of the unil owners in the common areas and facilities of
the PUD.

(iii) the ctfevtuation of any devision by the Graners Asseviation to terminate peofessivnal management and
assume self-management of the PUD. o

{iv) the transfer. release. cncumbrance. partitiog or subdivision of all or any part of the PUD's common areas
and facilitics. cxcept as to the Owners Assoxislion™s nght to grant cascments for utilities and simifar or related purposes.

E. Remedies. If Borrower bresches Bormower’s covenants and agreements bereunder, including the covesant
(o pay when dee planaed unit development astessments, then Lender may invoke any remedies provided wader the
security instrumend. includiag. but wot limited (o, those provided uader Uniform Covemast 7.

I Wirxess WHEREOF. Borrower has exvecuted this PUD Rider.
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