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That, togetker w.th, und in addition to, the monthly payrests of prncipal oad inwres: pevable ende, the

tens of the note secured hereby, he will pav 1o the Mortgagee. on the first day of each month until the said note
15 fully paid, the following sums:

‘a) An amount sufficient to provide the holder hercof with furnds to fay the next ~ortgage insurance premicm if this instry.
ment 8nd the note fevured bereby are wnsured. or u ~sathly charge (in lieu of a mortgage inscrance preni:m) if they sre
Leld by the Secretary of Housing and Usban Development, as [olluas:

() If and 80 long 88 ta1d nave of evern date 4ad this instruz.ent are insured o #1¢ reinsuced under the provisions of the
Naticnal Housing Act, en arcunt salficient to accum-:late in the hands of the holder cre {1) month prior to its due
Jate the snnusl morigage insurance premuuts, in order to provide such holder with furnds to pay such premium to the
Secretary of Housing and Urhan Development pursuant 1o the National Housing Acr. as arended, sndapplicadle
Regulations thereunder; or

(D) 1€ 3nd 30 1:ng 88 32id note of ever Jaze and this instrument are held by the Secretsry of Housing end Urben De-
velopment. 8 mcenthly charge (in Liez of 8 mortgage insurence gremium) which shall be in an smount egqual to one-

wwellth (1/12) of one-hall (*3) per centum of the sverage outstanding balance due cn the nate computed withaut taking
into account delinquencies or prepa; ments,

f&) A sum equal ta the greund rents, if any. newt due, plus the premiums that will next tecome due and payable on policies
of fire and other hasasd inscrdnce covenng the martgaged property. plus taxes and assessments next due on the mortgaged
property (all ay estimated by the Morigagee) less 3!l sums already paid therefor divided by the number of months toelapse
before cne (1) month prior te the Jdate ahen such ground rents, premiurs, taxes, and assessrents will become delinquent,
such su=s to te Reld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

f¢) ALl payrents meaticned in the two preceding subsections of this paragraph ard all payments to be made under the note

secured hereby shall be added together and the azzregate amaunt theregf shall be paid by the Mortgegor each month nn s
single payrment to be applied by the Morigagzer to the [olloaing 1tems in the arder set forth:

() peemium charges under the vontract of 1nsurance with the Secretary of Housing snd Urban Developrent, or monthly
charge (1~ lieu of mirtgage nsuzance peemius), 81 the case may be;

(11) taxes, sgevial assess—ents, fire und cher harard 1nsurance premiuns;
{111} tnterest on the nite sec red Rereby, and

(V) amortizaticn of the pancipal of sard nate.

Any deficiency 1n the amount of any 3uch aggregate minthly pay—eat, shall. unless made gocd by the Mortgagor grios to
the due date of the next such payment, censtitute an event of default under this mortgage. The Mortgagee may collect a

*'late charge’ ro? to exceed [ourcenisidg) (or eachk <allar (81) of each payment more than {if-een (1%) days in arrears to
<ower the exfra expense 1nw iiued in mandiing delinoiest pyy nents.

3. f tne total of payments niaze Cy th2 Alogagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actualiy made by the Mortgagee for 1axes or assesgments o¢ insurance premiums, as the cise may be, such excess, if the
toan is curzeat, at the optica of the Mnrigagor, shall te credited on subsequent payments to be made by the Moctgagor, or
trefunded to the Mortgagoc. If. however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sulficient to pay taxes and assesymerts ard insirange gremiums. aren the ame shall tecome due and payable. then the
Moctgagor 1all pay to the Mortgazee any amount neceisary to make up the deficiency. on ot tefore the date when payment of
such taxes. assessments. of 1asurano® premiums shall te Jue. If at any ume the Mortgagor shall tender to the Mocigagee, in
accordance with the peovisons of the rote secured hevety, full payment of the entire indebtedness represented thereby, the
Mortgegee shall. in computing the amaunt cf such indestedness, credit to the account of the Mortgagor ajl payments made
under the peovinons of {a) of parajrazh 2 hereof which the Mottgagee has not tecome obiigated to pay to the Secretary of
Housing and Utkdn Deselopment. and any balance remaiaing in the furds accumulized urder the provisions of (b) of paragraph
2 hereof. If trece snali te a defsilt under any of e peowisions of this mortgage resulting in a public sale of the premises
coieced Fereby. or if the property is Itnerwise acqurred aftac defauli. the Moctgagee shall apply. at the time of the
commencament of such proeedings. oc 8t the tume e propecty isothermse acquiced, the balance then cemaining in the funds
accumulated under (b) of parageah 2 preceding as 2 credit against the amount of peincipal then remaining unpaid under 1he
note secyuzed hesedy. and shail gropesiy #d ust any payments which wnali nave tees made urder (a) cf paragraph 2.

4. Tha! ke =ill pay 3ll taxes, assessmerts, water rates. 3ad other governmeatal or municipel charges, fiaes,
or :xpositioas. foc which prouision has rot teen made hereintefore. and in default thereof the Mortgagee may pey
the same. and thet he =ill promptly deliver the official rece:pts therefor to the Mortgagee. If the Mortgagor feils
to make azy payments provided foe 1n this sectica or any olre: payTents for taxes, assessments, or the 'tke, the
Mottgagee may pay the same. ond allsuns so gard shall teas interest at the rate set foethinthe note secured heteby
from the date of such advance aad shall be sacured by tRis moctgage

S That he will keep the pr=mises i 2s gucd weder and coadition as they ate row and will not commit oc ger-
rt any ‘saste therecl, reascnadle sea: 3ad tear excepted

6 Tha: ke will keep the 13provesents now existing oc hereafter erected on the morigaged peopenty insured as
nay be required {roe tizme to tiTe by the Martgadee against iuss by fire and other hazards. casialties and contin-
gencies s such ancunts and for suck pencds as may be required dy the Mortgagee o2d will pay peoaptly, when
due, any prexiuTs o6 suck insurange frovision foc pavzeat of xkich Bas nt Yeen made hereinbefore. All insusr-

ance shall be camed in compan:ies approved tv the Mortgagee and the polictes and renexnals theteaf shall be held
by the Moa"gagee and have attached therets loss zanable cliuses in fasoc 9f and :n form acceptable to the Mort-
gagee Iz enent of loss Mungagoe wili give imzediate nonice Y. manl to the Mostgagee. aho may mase peoof of
loss if not made gromptly by Moctiager, «ad each 1asurence company concerned 1s hereby authorized and dicected
to make paymen: foe suck loss dizectly to the Morigagee 1astead of to the Yortgagoe and Moctgagee jorntly, aad the
tnsurance grocecds, or any part theresl. may be applisd by the Marrgagee at 1's option either to the reduction of
the indebtedness heredy secured o7 to e restoration or reparr of the propecty damaged  In event of foceclosuce of
this moctgade ot other transfer X title o the Marzgaged property 1n extinguishzent of the indettedacss secuted
hecedy, all nght. title und ntezest oF the Martgagor iz and to any nsuzasce policies then in force shall pass to
the purcnases or grantew.

T. That ke heredy assigns 2l the rents, issues. and profits of the mortgaged premuses from and aflter any de-
fauit hereuader, 4nd should legal procmedings Te insiituted pursuant to ihis insttunent. then the Mocrtgagee shall
kave the ceght 10 have a cecerver apgpoinied of the rentx, 1ssues, aad profits. a0, after deducs:=; al < narges a4

expenses alteadiag s.ch procesiings ond the executizz 2% hoe tne 2t cceinvern. shall apply tie residie of the
terits. tssues, and poolits. toward the canment of (e debt secured hecely

-

R, Trat e premises, o1 ann part 1R2rewf, be condamnsd sander eny puasr of eminent domarn. 3 acguued for
a pudlic use. trhe dazages, proceeds, 313 the coas:deranion far such acyuisition. 9 the extent of the fulli amouat of
indettedness ugon this morgade. »nd the note securesd Rereby rezainiag unpad, are Reeedu assigned v the Mantgagae
to the Mortgagee and shall oo
<.,

D paid ottt ot the Vongagee te be srplied Bu ot om atoaint of the andetredness se-
cuted Feredsy, abother dip e s
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