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Leader's written agreement or applivable law. Borrower shall pay the amount of 2l mortgage insurange premivms i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Modgage  Unless Borrower and Leader agree to other terms of payment. such
amounts shall be payable upon notice from | ender 1o Borrower requesting payment thereol. and shall bear interest from the
date of disbursement at the rate payable from time to time on onistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to ingur any expense or take
any action hereunder.

8. Inspection. 1.cnder may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender $hall give Borrower notice prior to any sich inspection spevifying reasonable cause therefor related to Fender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direst of consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums sevured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lLender
otherwise agree In writing. there shall be applied to the sums weured by this Moerigage unh proportion of the proceeds
as it equal to that propeniion which the amount of the sums seenred by this Mortgage immediately prior to the date of
taking bears 10 the fair market value of the Property immadiately prior to the date of 1aking. with the balance of the proveeds
paid (o Borrower.

If the Property s abandoned by Borrower. or if. after notive by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to [ ender within 30 days after the date such nolice is .
mailed, Lender is authorized to collect and apply the proceeds. at [ ender’s option. cither to restoration or repair of the
Property or 1o the sumis sexured by this Mortgage.

Unless lender and Borrower otherwise agree in writing. any vich applivation of proceeds to prinvipal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time (or payment or madification of amortizaticn of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrouer shall not operate 1o release. in any manner.
the hability of the original Borrower and Bocrower's successors in interest. Lender shall not be required to commence
proveadings against such successor or refuse to eviend tme for payment of otherwise maodify amuortization of the sums
sevured by this Mortgage by reasoe of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in ¢xercising any right or remedy hereunder. or
otherwise alforded by applicable Taw. shall not I a waiver of or preclude the exercise of any swh right or remedy.

The pro:zurement of insurance or the payment of taves or other heas or charges by Lender shall not be a waiver of Lender’s
right to aceelerate the maturity of the indebradnes cevured by this Mortgage.

12. Remedies Cumulative. All remedies pronided in this Mottgage are distinct and cumulafive to any other right o¢
cemedy undee this Mortgage or afferded by Ian o equity. and mayv he exerdisad convurrently. independently or successively.

1). Successors and Assigas Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suvcessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. Alt covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Morgage are for converivnce oaly and are not to be used to
interpret or define the provisions hereol.

14. Notice. Except for any notice required under appiivable faw to be given in anuther manaer. (2) any note to
Borrower provided for in this Mortgage shalt be given by matling such notice by vertified mail addreved to Botrower at
the Property Address or at suwh ather address as Borrower nay devignate by roike to Lender as peovided herein. and
(b)Y any notive te Lender shall Be given by certified mach retum reveipt requested. o Lender’s address stated herein ot to
such other address as Lender may designate by nutive to Bocroaer as provided henein. Any aotice provided for in thin
Morigage shall be deemed to have been given to Bocrower or 1 ender ahen gven in the manner designated herein.

15. Uniform Mortgage: Governiog [aw: Severabits. Thid form of mongage cumbines uniform covenants for national
wse and noa-uaiform covenants with limited »afiatoas By junsditon B ceatitate 3 uniform wxunty inMrument coverning
real property  Fhis Mocrgage shall he governed by the Taw of the junwlcton which the Property 13 hwatad. In the
event that any provisioa of clause of this Mortgage vr the Note contlicts with applicabde law. such condlict shall rot
other provisions of this Mortgage o¢ the Note which can be gnan ctfect withcut the contlicting p
end the provisions of the Moctgage and the Note ane Jalared 1o be severable.

16. Bocrower’s Copy. Bocroaer shall be furniskad 2 conformed vopy of the Node arad of this Mortgage af the time
of execution or after recordation hereol.
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17. Tramsfer of the Property: Avwmptioa If oF: or ans part of the Progerty of an interest therein s udd o tranverred *

by Borrower without Lender's prior written consent. ¢aiuding 100 the creativa of 3 likn of encumbrawe subordinate to
this Mortgage. (B) the creativn of a purchase moncy seouriky nterest foe heuschold applianves. (€1 a transfer by devise,
Jewent of by operation of Taw upoa the Seath of 3 fxnl temans of hh the graat of any keaschofd toterest of three years o less
ot containing an eptive to purchase. 1 ender may. at Lendecs vptvn. declare all the wms securad by thes Mortgage to be
immcdrately due and payable. 1 ender shall have aared wich option e aveclieiate if. prive 1o the safe of transfer. Lender
and the person t¢ whom the Property is o e sold o transferrad rexch agreement in writing that the cradit of such person
is satisfacton to Lender and that the interesd parabic on the wms wonred by this Moergage shall B¢ at such rate as Lender
shall request. If Lender has wanved the opton 1o acclerate poavided 1n this puragraph 17, and il Barower’s sucvessos in
nterest has exevuted 2 written assumption agreentent acvepted in writiag by Lemder. Lender hall release Bosrower from all
odligatrons umdee this Mortgage and the Note.

Bf Lender exervives sinh option to avcelerate. Tender shalt nnail Bocrower notive of accelerativn in accondance with :
paragraph 13 hereof. Such notice shall provide a perind of a0 Iess than 30 davs from the date the native is mailed within
which Bocroaer may pay the sums deciared due. T Borroaer Farls to par siich simy preor o the envpiration of soch perivd.
Lender may. without further mtne of demand v Bocracr. invoke any remedres permittad by paragraph 1S hereof.

Nox-Ustrosyt Covinants. Bocrower amd Lendkr tusther covenant and agree xs [olloss:

18. Acceleration: Remedies. Facept a3 provided in paragraph 17 hereof. wpon Botrower's breach of aay covemant
o agreement of Borrower in Ihis Morigage. including the cosemants to pay when due any sums secured by this Moctgage,
Lender prios to acceleration shall mail aotice to Borrowes v provided in paragraph 14 hereol specifying: (1) 1he Devach:
(2) the activn required to cure sach breach: (3) a dafe. not bess than 30 days from e dafe the police is mailed fo Bosrower,
by which such Breach mmnt be cured: and () bt lailure to curc such breaxh on or before the date specified im the molice
may reswlt in acceleration of (he sunrs secured By this Moctgage. forvxionare by judiial procecding and sale of the Properiy.
Ihe motice shall further inform Borrower of the right to reimtate after acceleration and the right lo avsert i the forecionare
pioceeding (e noR-¢rintence of 2 defaull o¢ amy viber defease of Borrawner to accekiation and fovechonure. If the breaxh
bs Dot cured on or befure the dte spexified in the aotice, § ender at §.ender’s optioa may deciare all of the sums secured by I
this Mongage to be immediately due and puyable without further demand and may foreclose thiv Moctgage by judiciol
procecdiog. 1 endes sbhall be entitled to cotiect ip such provexdiag Al eipemes of forecknure. includiog. bat not limited to.
reansable attorney's Fees. aad conds of documentany evidence. abstracts and title reports. all of which shall be additional syors
secured by thin Mortzage.

19. Bowtower's Right to Reimtate. “Sobaiihaanding Lesder’s avaelvratnee ot the soms sevurad by ths Mortgage,
Bocrowet shall have the ght o have amy posvondungs Fogan by Forader to entecoe ths Motigae Jrwvns
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