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TOMHAVE AND TO HOLD a't and s rtar the Propeity onto Morlgiagee a1 5y ernsrs O Y TG e AR Wi, er

LIORTGAGOR co, enants that Mot agenis laafuly sezed ot ine Progierty i foe senple Al ste ot Bt et 5 OOk nght
and 15 lyatuby autnonzad to selt. conuey o engymoer the sarme and hat the Profetty s teoe atdalear ot 37 aertrale os Cacet as
eagressly provided nerenn Modtgagor lurtner cowenants 10 wartant and 107€yer Colend At ard $:0Gular the Progiety untd Nuitgagee
and the successors o ass.gns of Mortgagee from and aaiist Mortgagos and alrpaeons ahornsoe

Ge Sty G Teng e same of
any part thereo!

PROVIDED ALWAYS nevertheless. andilis the trueantent and meaning of Martgagor andd Morty wgee, that if A Oryages pays of

causes to be paid to Mortgagee ine dedt secured hereby. the estate hereby granted sha'l cease fetermne and be utterdy null and void
olneraise said estate shall remainn tuil tarce and ettect.

IT IS AGRE ED that Morngagor shall be enbiied 1o hold and enjoy the Property untia Detau't as heren dehned has occurred
MORTGAGOR further covenants and agrees with Mortgagee as loliows

1. Assigninent of Rents and Prolits. As further secunty tor all sums secured by this Mortgage. Mongagor ass:gns o
Mortgagee 2!l rents and prohts ans:ing from the Property, pronided. hoaever, that 50 long as no Delault as hereinalter dehned has

occurrad. Mortgagor shall be entied to coltect and retain all such rents and profits as the sole property ot Morlgagor without accounting
to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Property in good conditon and repar and will neither permit nor altow waste
thereol. Morigagor will promptly repaur of restore any poction of the Progerty which is damaged or destroyed by any cause whatsoever
and wil promptly pay when due alt costs and expensaes ol such repair of restoralion Mortgagor will not remave o demotsh any
improvement o¢ hixture which 15 now or hereafter pan of the Property and will cut no imber on the Property without the express wnlten
consent of Morigagee Mortgagee shall be enttled to spechic performance of the prownsions of this paragraph.

3. Insurance. Mortgagor wit keep atl improvements and fixtures which are now or hereafter parl ot the Propesty insured by
such company or companies as Mongagee may teasonably approve for the full insurable value thereo! against aN risks including. if
coverage is available. flood and earthquake. Such insurance will be payabie to Mortgagee as the interest ol Mortgagee may appear
pursuant to the New York standard form of mongagee clause or such other form of mortgagee ciause as may be required by the
Mortgagee and mil not be cancelable by exthes the insurer of e nsured without at least ten {10) days prior written notice 10 Mortgaqee
Mortg hereby assigns (o Mortgagee the nght to collect and receive any indemnsty payment otheswise owed to Mortgagor upon any
policy of insurance insunng any porton of the Property. regardiess of whether Mortgagee is named in such policy as a person enttied
1o coitect upon the same. Any indemruly paymenl recaved by Mortgagee trom any such pohcy of insurance may. at the opton of
Mortgagee. 1) be apphied by Mortgagee to ayment of any sum secured by Uus Mortgage in such order as Moﬂgaaee may determune Or
{») be apphied in a manner determined by Morigagee to the repdacement, repair of restoradon of the porton of the Progerty damaged oc
destroyed or (i} be refeased to Mortgagor upon such conaitons as Mortgagee may determine of {iv) be used tor any combxnaton of
the foregong purposes. No porton of any irdemnity payment which s apphed o replacement. repair of restoration of any porhon of the
Property or which s released 1o Mortgagor shatl be deemed a payment against any sums secured by this Mortgage. Mortgagor wil
keep the Property contnuously insured as heren required and will deliver to Mortgagee the ongnal of each policy of insurance
required hereby Mortgagor al! pay €ach premium coming due on any such goircy of insurance and wii dehwer 0 Mortgagee peoot of
such payment at least len (10) days pror lotne date such premum aould become g erdue of gein@uent. Upon the eamnralton of
terminabon of any such policy o insurance, Mortgagor wil turmish to Mortgagee atleast ten (10) days pnor to such expwaton of
termnaton the ongnal of a renewal or replacement policy ol Insurance meetng the requirements hereot. It Mortgagos fails to insure
the Property as herein required, Mortgagee may after gving (10) days wntten notce to Mortgagor so insure the Propetly inthe name of
Mortgagor o in the name of Mortgagee of both, and the prequums for any suchinsurance obtained by Morigagee shail be the
obiigaon ot Mongagor Upon foredosure of tis Mortgage. ait nght. bt'e and interest of Mortgagor in arnd to any policy of insurance
wpon the Property atuch s in the custody of Mcrigagee. :indudng the nghtto unearned premiums. shail vestin the purchaser of the
Property at forecicsure. and Mortgagnr heceby apponts Mortgagee as the attorney in 1act of Mortgagor (0 assign all nght. bte and

nterest of Mortgagor in and to any such LokCy of insurance to sucn gurchaser This appoantmentis coupled with annterest and shat
be irevocabdie.

4. Taxes snd Assessments. Mogagor avli pay ali taces. assessments and other charges which consbtule or are secured by
a hen upon the Property which is supenor g thellen of this Mortgage and wit deiver lo Mortgagee proot of payment of the same nol
lgss than ten (10) days pnor o the date the same becomes daiinquent; pronded. howeser. thal Mortigagor shall be entted by
appropnate proceedings to contest the amount o waioty of such tax. assessment oc charge so long as the collecton of the same by
loreciosure of e Len upon the Progerty is stayed dunng the pendency of such proceedings and Mortgagor deposits with the authonty
to atick: such tax. assessment or charge s payabie o with Morigagee appropnate secunty for pagment of the same, together wth any
applicable interest and penaibes. should the same be determinerd due and omng

5. Expenditures by Mortgagee. if Mcrigagor tals to make payTent for resioraion or repars of the Progerty. forinsurance
premums of for tares. assessments or ctner charges as teq.red n this Mortgage. Marigagee may. out shail not be obigated 10. pay
for the same. and any such payTent by Morigagee wil Ce secured by thhis Morigage and hasethe same rani and pnonty as the
prrcipal debt secured nereby anadbear interest from e date of paymant attne tega’ rate Payments made for taxes by Morigagee
shall De a rstlien on the Property to e esfent ot Ne taves so £.uQ A0 interest fram e cate of pagment. regardiess ol he rank and
pronty of this Morigage Martgagor shail payto MoriGagee in €ash on demand an amount eg.a! 10 any payment mace by Moagagee
pursuant to s paiagr aph pius interest ineregn as rerein protced

6. Condemnation. M:rigagee shai be ennredtote made apaty 1oardto pa-hapate in any proceedng. wheher tormal or

1normal, foF CONUEMNAbON OF AT ILON Rursuant Lo pawer ¢ eminent domain of any gorhion of tne Property. Morigages hereby
10 Morigagee the right to collect and recevie any payment of award lo which Mortgagor would otherwmse be enhtied by reascn

of CONJeMNal0N Of ICQU SIBON PUrFsuanl (O praes Hf @minent Caman ot any porson of tre Progerty Any such paymenmt o award
receri ed by Morigagee may. at tne oghan of Morigazee. (1 te apphed by Mcrgagee to payment of any sums secured by s Mortgage
1N such order as Morigagee rmay cetermine o in) he apphed N a marner detesmned by Mortgagee to the replacement of the porton of
the Progerty taken and (o the repar of restoraton of e remairuriy gorton of the Property o¢ jun) te 1eleasedto Mon?ago' upon such
concitons as Morigagee may Getes mine of i} te used for any COMEnr aton of the foragoang purpQses M) portoa of an indeminty
payment ahich s apgiied 1o repiacement. regar o réstaraion ot amry parton ot the Progecty o whicras refeased to Mortgagor shalte
deerred 3 payment AGANSt any SuUMS seured by tus Mortgage

7. Tranafer. Althe oplon of e Mongigee. neindebledness secured by Ins Atorigage sha's become due and payadblied,
Mthout ha antten consent of the Morigagee. the Mortgxjor shal Corviey aady the morigaged premses. ot the blle shaji tecome
westedin any Other person In any Mancer ahatsceves oifer 1nan by death of ne Aforlgagor itis uncerstood and agreed hatin
consicec 20N for the consent of the Morigagee o any rans’er gt tie tohe mongaged premises. the Morigagee atits opton may
charge alGan rarster fée ana of require changes.n the rae of interest. tarm of loan. monthly pagments of prnopai and interest anad
et tecms and conciions of this Marigage and or the Mote securec heredy

8. Default. The occurrerce of any of the foilowng eents shatbe deered a Jefautt under thus Mortgage
{a) falure of Morkgager to pas any wstailment of prrapal or interest upon tne Mate or Hotes nerety secured when due.
(D) falure of MOrgagor 10 pay any other sum secured by thss Mortgaga aten due.

{€) talure of MOrGagos ta obserse of perfacm any Covenant o agreement setforth i tus Mcelgage of in any ‘can agr eement
entered into betaeen e Mortgagar and l'.!or'.?'agee wath resgect to the incedledness heredy sequred wminintean {10) days
tolowing the gwng of notce by’ to Mortgagor 1o observe o perlorm he $ame. of

(O adpudcaton of Mortgagor as Dankrupt. wntten adm $5:0n by Mor1gagoe of an inability to pay the debts of Marigagor as they
mature, assgryment of the assets of Mortgagor for the Deneti of credlors. request or petibon by Mortgagor foe he
appontment of a recerver, trustee of conservator of the assets of Mortgagor o¢ tor reorgarnzabon or iqudaton of Moetgagor,
o¢ acquiescence by Morigagor 0 any such request or petton made by another person

9. Remedies. Upon the occurrence of a Default as herernado.e cehned. Morigagee may. athout notce to Mcrtgagor. ceciare
2l sums secured by Bus Mortgage immedately due andpasable and may commence proceedings 1 coltect such su™s. toreciose tHus
Morigage and seil the Property. Althe toreciosure Morigagee shall be entted to &g andto purarase tne Progerty and shalbe erblied
10 apply the debt seaured reredy. of a1y pOnNon tmereot. i cayment or tne Propesty Trereredes promded o Mocgagee i Tis
paragraph shait be in acaton toand rot inkeu of amy other nghts and remed es proaced 1t rus Morgage of by laa. &l of whchnghs
and remedies may be exerased by Marigagee simuitaneously of consecub ey In any order athout ber"g deemesiohace ALied any
nght or remedy preeQusiy of not yet exercsed

10. Appointment ol Receiver. Upon the occuirence of a Jefauit as horenabade Cetnecd Mortgagee shall te ertitegto e
appontment of arecer.er o enier Lpon 2~ take 3= mairian it controt of the Property in orlee 1o perorm al- 3:ts recessary and
apgropriate for the ogeraton and manienance thereol \rchuding byt rot imeted to. e evecuton, CamCetaton o uxahtaton of
leases. the maarg of repairs to the Progerty amd the esecuton of tor-mnabon of CHr!P ACts peouing tor the ManageErment o
marlenance of the Progerty . at on such terms as are peemad Gestto protees e sacunty of 17 s Mort e Trerece.er srai be
entitedto recer @ a reasoricie ‘ee for 5o managng ne Property A rents ciectad pursuanilorms pa? ryrack stalbe apoieibrotio
the costs of tae.n] Con o of ans maray g e Progeny anvd coectng tne ren?s ~Cius g Bl ity ANsrey S 1eeS PR S
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crarges on the Progerty axstre costs of 0 scharg™j any OEIGAL 0N O 1A%ty G MUEGI0r A8 23800 €7 T30 3 of the P gty amt

Bt e 4 e By N o M g oy, -




