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My Right To Mortgage The Property And My Obligation To Defend Ownership Of The Property

1 promuse that except for the “eveeptions” hstedomn any ttle surakoe policy which wisures vour nghts i the Property and
the “erceptions ” listed below:

(A) 1 lawifully own the Property in tee sumple.
(B) | have the right to mostgage, grant and convey the Property to you, your suvcessors and assipns,
(C)  There are no outstanding hens, chaims or charges against the Propenty. and

(D) There are no present violations of any restrictions which apply to the Property

Exceptions

1 give a general wareanty of titke to you. This means that | will be fully responsible for any losses which you suffes bevause
someone other than myself has some of the rights in the Property which | pronuse that | have. I promise that | will defend
the title to the Property against any and all claims of such rights.

Promises

i promise and | agree with Lender as follows:

1. Compliance With Condominium Or Planned Unit Development Documents

If the Property is a unit in a condominium project or a planned unit development, § will fulfill all of my obligations
under the declatation, by-laws, regutations, and other documents that create or govern the condominium project of

planned unit development. and | will not lake any Xtion or consent to any xtion which would adversely affect your
nghts as the holder of this Mortgage without your prior written consent

2. My Obligation To Pay Charges And Assessments And To Satisfy Claims Against The Property

I will pay all taxes, asscssments, fines, and any other charges thal may be imposed on the Propesty. 1 will do this by
making payments, when they are due, directly to the persons entithad to them. {In this Mortgage, the word “person”
Means any person, organization, govermmental authority, of other party ) If you request me o Jdo so. | will give you
a receipt which shows that | pand such taxes, assessments. tines and charges.

3. My Obligation To Obtain And To Keep Hazard Insurance On The Property

1 will obtain hazard insurance to cover 2l buildings and other improvements that now ane of in the future will be
located on the Property. Theinsurance

must cover loss or damage vaused by fire. hazards normally coverad by ~extended
coverage” hazard insurance policws, and other hazands for w hich vou require coverage. The insurance must be in the
amounts and for the periods of time requirad by you.

1 may chovse the insurance company, but my choce is subjxt to your approsal. You may not refuse to approve my

choice unkess the refusal is teasonable. All of the insurance policies and renewals of those polscwes must include what
is known as-a “standand mortgagee chuse” to protext you. The form of all poinies and the form of all renewals must
be avceptable to you. You will have the nght to hold the poliivs and renewals.

1 will pay the premiums on the insurance polws by pavin
payments are due. Uf you require. §will promptly gave you all
I rexeive.

% the insurance compuny Jirectly when the premium
reveipts of pand precmiums and all renewd] notices thet

If tiwre is a boss or damage to the Progerty. | will promptly notfy the insurance comgeny and you_ If | do not prompthy
prove to the insurance company that the kxss ot Jamage wxurred. then you may do so.

The amount paid by the insurance company is <2

\ Bed “provends” T agree that yeu can use the procends either to repair
ot 1o restore the damaged Property or to reduce

the amount that 1 owe to vou under the Note and this Mortgage.

If any proveads ane used to raduce the amoant which §owe to you under the Notv and this Mostgage, that use will
not delay the due date or change the amount of 2ny of my payments unicder the Nuote.

4. My Otligation Yo Mainlain The Propesty And To Comply With Restrictions

1 will keep the Property in good repair 1 will not destroy. damage or substantully change the Property. and § will aot
ailow the Property to deteriocate. | wilt comply with any applwable restrivtons which govern the Progerty

5. Your Right to Take Action To Protect The Property

I€ 1 fard to pay Jll neveswary s, INSUINCE PMIULMS, Jswssments, hines, amd other chanes in connexton with the
Progerty. you may pay them foe me. If ysou do. will repay wu for these amounts ichaduing a finande change oe interest

at the rate of B32 % per wear Any such amounts whixh you pay foe me can be added to the debt sevurad by this
Mostgage.

Although you may tabe atwa under this Paragraph 3. you Jo not have to Jo so.
6. Your Rights To Inspect The Property

You, 2rd others authonzed by you. may enter vn and inspext the Propesty at any reasonable tunes.
7. Condemnation Of The Propetty

I give you the right to any money paid me which mav be nevessary o repay the amount Laswe you. if any government
agency of anyone vbw authonzed by biw tahes the Property or any part of tl

1€ anv such awney is used to reduce the amount w bixh | owe sou under the Note and this Moctgage. that use will not
delay the due date o change the amount of any of my pasments umder the Note.

8. Continuation Of My Obligations

You may allow a person who takes over my nights and obligations to Jebay or to change the amount of the payments

Jdue under the Note. Even if sou Jo this. bowever. that person and | will buth still be fully vbligated under the Note
and under this Mortgage-unkess the comlitnns stated in paragraph B4 betow: if appinatie. have bren met.

You may atbosw thote delays of chanes for 3 person whe takes over my rights and obingateoas, even if you ane reuosted

et t0 do 5. You will not e regquined to bring a lawsuit against such a person for not fultilbing vbingataons undes the
Note or under this Mortgage, even if you are raguesied to do so.

9. Continuation Of Your Rights

Even af you Jo not exerase of enfoece any ight of vours under this Moctzage o under the w. sou will still have all
of thuse ights and muay evenase amd entorce them in the future.

10.  Your Ability Yo Enforce More Than One Of Your Rights

Foch of vout rights under the Note and this Morteade s sepurate You mas vwoaswe amd vntoece vee v moee of those
nghts, 2« well 33 any of vour other nphts urder the iwe cov at 2 e oo all ot erve
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