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9. Condemnation. The proceads of any award or claim for damages, direct or conseguential, in conpedtion with any von-
demnation of other taking of the Property, or pan thereof, of for vonseyance in hiceu of condemnation, are hereby assgned and
shall be paid to Lender.

In the esent of a tola) taking of the Property, the proveeds shall be applied 10 the sums secured by this Morigage, with the ¢n-
cess, if any, paid to Bortower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as is equal to that propostion
which the amount of the sums secured by this Mortgage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately priot to the date of taking, with the balance of the proveeds paid to Borrower.

§f 1he Property is abandoned by Borsower, or if, afier notice by Lender 10 Borrower that the condemnar offers to make an
award or seitle a claim for Jamages, Borrower fails to respond 10 Lender within 3O days after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lender’s option, either to restoration or repair of the Property or 1o the
sums sevured by this Morigage.

Unless Lender and Borrowner otherwise agree in writing, any such application of proceeds to principal shall not extend or

pustpone the due date of the monthly installments referred 10 in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sexured by this
Mortgage granted by Lender 0 any successor in interest of Borrower shall not operate to release, in any manner, the liabHdily of the
ociginal Botrower and Borrower’s successors in interest. Lender shatt not be required 10 commence provecdings against such suc-
cessor or refuse 1o extend time foe payment of othesrwise modify amottization of the sums secured by this Mocigage by reason of
any demand made by the otiginal Borrower and Borrower™s suCCessors in interest.

11. Forbearsnce by Lender Not a Walver. Any forbearance by Lender in exercising any right of remedy hercunder, of
otherwise afforded by applicable law, shall not be a waives of or preclude the exercise of any such right or remedy. The procure-
ment of insurance o the payment of taxes or octher hiens of charges by L ender shall not be a waiver of Lender's right to acuelerate
the matusity of the indebtedness sevured by this Mor:gage.

2. Remedies Cumulative. All remedies provided in this Mocigage are distinct and cumulative Lo any other right of remedy
under this Moctgage or afforded by law or equity, and may be exercised concurrentiy, independently, of successively.

13. Successors and Assigas Bouad; Joint and Several Lisbility; Captions. The corenants and agreements herein coatained
shall bind. and the rights hereunder shall inure to. the respective sucessors and assigns of Lender and Botrower, subject to the
peosisions of paragraph 17 hereof. Al corenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage ase for cons eruence only and are aot to be used to interpeet of define the provisions heteol.

14. Notice. Except for any notice required under applicable law (o be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
Jress ot at such other address as Borrower may designate by notice to Lender as peovided herein, and (b) any notice to Lender shall
be ginen by certified mail. return receipt requested, to Lender™s address s1ated herein o to such other address as Lender may
designate by notice 10 Bosrower as prosided herein. Any notice provided foe in this Moctgage shall e deemed to have been given
to Borrower of Lender when given in the manner dengnated herein.

15. Uniform Morigage: Gorerning Law; Severadility. This form of mostgage combines uniform covenants for national use
and non-uniform cosenants with fimited variations by jutisdiction 1o coastitute a uniform security instrument covering real prop-
erty. This Mortgage shall be governed by the Taw of the jurisdiction in which the Property is lovated. En the event that any provi-
sion of clause of this Moctgage or the Note conflicts with applicable law. such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the conflting peovision. and to this end the prosisions of the Mostgage
arad the Note are dexlared 1o be severable.

16. Bowrowmer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morgage at the ume of exexcu-
100 or 2fter recosdation hereod.

37. Tramsfer of 1de Property: Assumption. If all or any part of the Progerty o¢ an interent therain is sold oc transferred by
Borroaer without Lender™s prioe written consent, ewluding ta) the creazton of a lien or emcumbrance suburdinate to this Moel-

gage. (d) the creation of 2 purchise moncy secusity inzerest foe houschold applamies. K} a transler by devase, descent, of by opera-

tioa of law upon the death of a jount Lenant oc (J) the grane of any leasehold interest of three years o less not coaiaining an option

to purchase. Lender may. 2t Lender’s optivn. dexlare all the sums secured by this Moctgage to be immediately due and payable.
Lender shail hase wanad such vption to axveleraze if, prioe to the sale of transfer, Lender and the person to whom the Property is
to be sold or transferred reach agrecment in whntang that the cradit of such person is satisiatory to Lenders and that the inferest
payable on the sums sexured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option (o -
celerate provnded in this paragraph 7. and if Bucroaer™s successor in nterest has erecuted 3 writien ASUMPLION gICCment -
cepred inwriting by Lemler, L emder shall release Bocroaer from all odbligations under this Mossgage and the Note.

1 Lender evercises such opawn to acvelerate, Lender shall mail Bocroaer nutice of aoveleration in axcotdanve with paragsaph
14 hereol. Such nutne shall peonide a period of ot less than 30 Jaws from the date the mnice is maled within which Bocrower may
pay the sums Seclared due. 1 Bocroaer fails to pay such sums peior to the expirativa of swch period, Lender may. without furthey
notice of Jemand on Bottoaer, invoke any remedies permitted by pazagraph 18 hereol.

NON-UNIFORM COVENANTS. Bucrower and Lender fucthes covenant and agree as follows:

15. Accoieration; Remedics. Facesias prorided in parsgraph 17 Mereol. spoa Bosrower™s breach of 2a) coremam of agree-
ment of Borrower ia 1bis Mosigege. including the covenaals (0 p3) nhen doe 28y sums secured By this Mesagage. Lender prior to
acceleration shall mail motice (0 Bosrower as provided im parsgraph 14 hereof specilying: (1) the beeach: (2) 1he action required o
core sach breaeh: 133 2 date. not kess 1han 30 days from 1he date Ihe sotice iv mailed (o Borrower, by which sach breach must be
cured: sad t4) ihal failuse so cure such Beeaxh oa or before Lhe date specified in the nolice ma) resalt ia scceleration of the sums
sexured by 1his Mostgage, foreclosure By jedicial proceediog snd sade of ibe Progerty. The sotice shall further inform Boe-
rowes of (he right to reinstate after acceleration 2nd the right to svert i the foreciosure proceeding the soa-cuistence of a default
or wny other defemse of Bocroner to sceelerstion and forecionure. I the Derach ks mol cuced om of before the date specified in the
solice. 1.ender st L cnder™s oplion may deciare all of the sams swexured by (his Mortgage (o be imaredistely due sad payable withou!
(erihes demand and may locecione 1his Mocigage by judicial proceeding. Lender +Aall be entitled 10 collext in such proceediog alf
erpenses of forecionure, including. bui sot limited to. reaswaable attorse) *s lees. 2ad cosls of documeniary evidence, aburacts
and tide repocts. 2 of which shall be additional sums secused by this Mosigage.

19. Borrower's Right to Reimeeate. Notwithstanding Lemnder™s aoveleration of the sums sevused by this Mosigage, Bortower
shall have the rght 1o have any proveadings begun by Leader to enfocce this Mosigage Sisconinuad 3t any Lime prios t entry of 2
judgment enfording this Moeigage if- (2) Bocrower pays Lemder all sums which wouhd be then due umder this Morigage, the Nowe
and notes sevuring Future Advances, if any, had no socelerativn ovcurred: (b) Borrower cures all beeashes of any other covenants
o¢ agreements of Botroaer contarned in this Mocigage: () Bosrones pays all reasonable expenses inurred by Lendes inenforcing
the corenants amd agreements of Bocrower contained in this Mortgage and in ¢nfoccing Lender™s remadics as peovded in para-
graph 135 hereof. inxluding. bat noe Lmited to. reaswnable attoenes s fees: and (d) Bocrower takcs sh action 33 Lembtt may 1ea-
soaably roguire 1o assute thas the hen of this Morrgage. Lendet’™s interest i the Propetty amd Botrower™s odligation to pay the
sums wevured by this Mosigage shall coatinue uimpaired. Upon such payment and cuze by Borroraet, this Moctgage amd the wbdi-
gations sovurad hereby shall remainan full focce amd effect as if no auveleration had occureed.

0. Assigamesi of Rents: Apgoisiment of Receiver. As additivnal sevunty hetcunder, Bosroraer heredby asngns to Lender
1he rents of the Propeny, peovided that Borrower shall. pewe 1o accederaton under paragraph 18 kereof oc atandonment of the
Progerty, have the right 1o collext and retain such rents as they bevome due amd parable.

Upon acveleraton under paragraph 18 hereof of abasdoamcent of the Property, Lender shall be entitted to havea recciver Ap-
pontad By 2 Court to enter upon. take possesuon of amd manage the Progerty and to collext the rents of the Properiy. i lcding
thave past due. Al tents collected by the revaner shall be appived st to pasment of the (s of management of the Progerty amd
collevtion of rents, inclodimg. but e Emized to., revener s feds. premiunms oo fecener’s bocds, and reasonalle attos iy s fees. and
then to 1he wms savured by this Mocigage. The revener shall be iable to avvount valy [oc those rents wtuath recened
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