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{e) detault 1n the terms or conditions @! any other mortgage which s a henon the Property

9. Remedies. Upon the occurrence of a Delault as hereinabose detired. Morlgagee may. without notice to
Maortgagor, declare all sums secured by this Mortgage i/mmediately due and payable and may commence proceedings
1o collect such sums foreclose this Mortgage and setl the Property At the toreclosure Mortgagee shall be entitled to
bid and 10 purchase the Pioperty and shall be entitled to apply the debt secured hereby. or any portion thereot in
payment [or the Property The remedies provided to Mortgagee in this paragraph shall be in add:ition 10 and not in heu
of any other rights and remedies provided in this Mortgage or by faw ah ot which rights and remedies may be
exercised by Mortgagee independently. simultaneously or consecutrely In any order without teing deemed to have
waived any night or remedy previously or not yet exercised

10. Appoiniment of Recelver. Upon the occurrence ol a Default as hereinabove defined Morigagee shaill be
enhitied to the appointment of a receiver to enter upon and take and maintain full controt of the Property in order to
perform all acts necessary and appropriate tor the operation and maintenance thereot including but not hrmited to. the
execution. cancellation or modification of leases. the making cl repairs to the Propertly and the execution Of .
termination of contracts providing for the management or maintenance of the Property. all on such terms as are
deemed best to protect the security of this Mortgage The receiver shall be entitled to recewve a reasonable fee 1or so
managing the Property. All rents collected pursuant to this paragraph shall be applhed first to the costs of taking
control of and managing the Property and collecting the rents. including. but not limited to. attorneys fees, receiver's
fees. premiums on receiver's bonds, costs of repairs to the Property. premiwums on insurance policies, taxes.
assessments and other charges on the Property. and the costs of discharging any obhgation or habilty of Mortgagor
as lessor or landlord of the Property and then 1o the sums secured by this Mortgage Morigagee or the recewer shall

have access to the books and records used in the operation and maintenance of the Property and shali be hable to

account only for those rents actually received Morigagee shatl not be lhable to Mortgagor. anyone claiming under or

through Mortgagor. or anyone having an interest in the Progerty by reason of anything done ot lelt undone by
Morngaqor under this paragraph |f the rents of the Property are not sufficient to meet the cosis of taking conto! otand
managing the Property and collecting the rents. Mortgagee. at its sole option. may advance funds to meet the costs
Any funds expended by Mortgagee for such purposes shall become in¢ebtedness of Morigagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in wnting to other terms of payment such amounts shall be
payable upon notice from Mortgagee to Mortgagor requesting payment therea! and shall bear interest from the date of
disbursement at the rate stated in the Note The entering upon and taking and maintaining of control of the Property
by Mortgagee or the receiver and the application ot rents as provided herein shall not Cure or waive any default
hereunder Or invaldate any other right os remedy of Mortgagee hereunder

11. Waiver by Morigsgee. Mortgagee may. in the sole discretron of Mortgaqgee. from t:me {0 time waive or
forbear from enforcing any provision of this Morigage. and no such waier of torbearance shall e deemed a waver by
Mortgagee of any nght or remedy prowded herein of by law Or be deemed 8 waiver of the nght at any later me to
enforce stnctly all provisions of this Mortgage and to exercise any arid 2l remed:es provided herein and by law.

12. Waiver by Morigagor. Mortgagor understands that upon default hereunder. among other remedies set aut
herein and in the above referenced Note, the Mortgagee may loreclose upon the mortgaged premises and
ask for a dehciency judgment pursuant to Section 29-3-660. Scuth Carohina Code of Laws (1976) Morigagor hereby
expressiy waives and relinquishes any appraisal nghts which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carolina Cude of Laws (1976} as amended and understands and agrees that a8 deticiency

judgment_ if pursued by Mortgagee shall be determiried by the highest pnce tid at the judicial sale of the property

13. Future Advences. Mortgagee. at ils opt.on. may make Future Advances to Mortgagor. Such Future
Advances. with interest at the rate payable from nme to time on the outstanding pencipal under the Note, shall be
secured by this Mortgage when evidenced by the Note or by any other note stating that s secured by this Mortgage or
when advanced under the terms of this Morntgage Mortgagee may make such Future Advances (3) at the requést of
Mortgagor. whether or not there is any odliigation to make Future Advances. {b) pursuant to-an advance of funds undes

paraqgraph 10 aboye. or (C) O pay. with o¢ without the cnosent or request of Mortgagor. any amounts which may te
due under any other mcrigage of Lien atfecting the Progerty

14. Malices. Any nolice given by ether party hereto lo the other party shall be in wnhng and shait be s:gned

by the party giving notice Any nolice or other document to be deirered to ersther party hereto by the other party shall

be rdeemed delivered if mailed postage prepaid 10 the party to whom directed at the latest address of such party known

1o the party sending the same This paragraph shall not be deemed 1o prohubit any other manner ot delivenng a3 notice
or olher document .

15. Misceilaneous.

{a) The agreements herewn shall bind and inute to the benelt of the Martgagor. Mortgagee and thewr
respechive heyrs SuCCessors and assgas
(b} Whenever in this Mortgage one of the parties Fecetos ramed or referred to. the hers fegal representatives.
SuCCEssors and assigns of such partes sha't be ncluded and all covenants and agreements contaned in this
Mortgage by or on behaif of the Mortgagos of by of On beha'f of the Mortgagee shall bind and mnure to the
benefit of their repressntalives heirs sucCCessors and assigns ahcther so expeessed of not. N
(¢) The headings of Ihe sectons. paragraphs and subdnnsions of this Mortgage are tor the convcenence of reference
oaly. are not 10 be considered a pant hereot and shall net imit of otrerwise atfeci any of the terms hereot
{@) It any pronision of this Martgage conflcts with apghicable taa. such conflict shalt not alect other PIOVSIONS.
of thvs Marntgage which can be given effect without the conthcting provision. and to this end the prons:ans of
this Moitgage are declared to be severadle” :
This Mortgage shail be governed by, Construed anad enforced in accordance with the laas of South Carolina
Morigagee may make of cause 10 te made reasonable entres upon and insgechcns of the Progerty upon
guing Mortgagos paor nolice
() Al covenants of Motgagor shall be joint and several

(h} U this is not a hirst Mmor1gage. any pnor mortgage(s) and the amount thereol 1s (are) shown below
First Mortgage to First Federal Savings & Loan Association of
South Carolina - $49,600.00

(e)
in

IN WITNESS WHEREOF . Mortgagor has executed this Mortgage uncer seal the day and year 1151 above wrilten
Sigred. sea'ed and
delvered in the presence of
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