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9. Ccndemnation. The provecds of any award or <laim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Propeny, or part thereof, or for conveyance in lieu of vondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toral taking of the Propeay, the proveeds shall be applied to the sumns sevured by this Mortgage, with the ex-
vess, if any, paid to Borrower. In the event of a panial taking of the Property, unless Borrower and Lender otherwise agrec in
writing, these shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sams secured by this Morigage immediately prior to the Jate of taking bears to the fair market value of
the Propeity immediately prior 10 the date of taking, » ith the balance of the provecds puid to Borrower.

If the Property is abandoned by Borrower, oi if, after notice by L.ender 10 Borrowers that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 10 respond to Lender within JO days after the date such notice is mailed,
Lender is authorized 1o coltect and apply the proceeds, at Lender®s option, ¢ither to restoration or repair of the Property or to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shatl not extend or
postpune the due date of the monthly instaliments referted 1o in paragraphs | and 2 hereol or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
otiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proveedings against such sue-
cessor or sefuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the osiginal Borrower and BOrrower™s successors ininterest.

11. Forbearance by Lemder Not 2 Walver. Any forbearanve by Lender in exervising any tight vr temedy hereunder, of
otherwise alforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remady. The procure-
ment of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sexured by this Mor:gage.

12. Remedies Cymulative. All remedics provided in this Morigage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised convureently, independently, or successively.

13. Swccessoss and Assigas Bound: Jolnt and Several Liabdility: Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the FESPETIve SUCCESIONS and assigns of Lender and Borrower, subject 10 the
peovisions of paragraph 17 hereof. All cosenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for vonseniene only and are not to be used to interpret o define the provisions hereol.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notive by «ettified mail addressed to Borrower at the Property Ad-
dress of at such other address as Botrowner may designate by notice to Lender as provided herein, and {b) any notive [0 Lender shall
be given by certified mail. return recaipt requesied, to Lender’s address stated herein o to swh other address as Lender may
designate by notice to Botrower as provided herein. Any notice provided for in this Motigage shall be deemed to have been given
1o Bostowner of Lender when given in the mannes designated herein.

5. Uniform Mosigage: Governisg Law; Severabdility. This foem of mocigage combines unifotm corenants for national use
and non-uniform covenants with limited variations by jurisdiction 1o constitute 3 uniform security insirTument covering 1eal prop-
erty. This Mocigage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any prowi-
sion of clause of this Mortgage or the Nite coaflicts with applicable law, suwch conflivt shall not affect other provisions of Lhis
Motigage of the Note which can be given effect without the conflicting provisivn, and to this end the prosisions of the Morigage
and the Note are deslared to be severable.

16. Boerower's Copy. Borrower shall be furnished avonformed copy of the Note and of this Morigage at the time of execu-
tion of alter revordation hercol.

17. Traasler of the Property: Assumption. 1f atl or any part of the Progerty of an interest theran is sold or transferred by
Botrowes without Lender™s prior written coasent, evciudiag (2) the creation of a lien of erwumbranie subocdinate to this Most-
gage. (b) the creation of 2 purchase money sexurity interest for household apphiares. (<) atransfev by devise, descent, of by opera-
tioa of law upun the death of a joint tenant of (d) the grant of any teasehold interest of three years o¢ less not containing an vptiva
to purchase, Lender may, at Lender™s opuon, devlare all the sums securad by this Mottgage to be immediately due and payalle.
Lender shall ave waived such option to awelerate i, prioe 10 the sale or transfler, Lender and the person to whom the Propenty is
10 be sold of transferred reach agreement in wrinng that the cradit of sich person is satisfatory to Lender and thae the interesd
payable on the sums sevured by this Morrgage shall be at such rate as Lender shall request. If Lender has waived the optiva to -
celerate provided in this paragraph 17, and if Borrower™s succeisor in imierew has erecuted 2 writien assumpRion agronmnt -
cepted in writing by Lender. Lender shali relcase Bocrower from ali obligations under this Mostgage and the Note.

If Lender evercives such option to acelerate, Lendes shall mail Bocroaer notice of avveleration in avvosdance with pazagraph
14 hereof. Such notive shall peoside 3 periond of rot less than 30 dass from the date the mxiceis mailed within which Boctower may
pay the sums declared Jue. 1f Borrower Fails to pay such sums peioe 10 the expiration of such period, Lender may. without further
notce ot Semand on Bocroaer, invoke any remadies permitted by paragraph I8 hereof.

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Faceod as provided in parsgraph 17 bereol. spoa Bosrower's bresch of an) covenani os sgree-
ment of Borromer ia this Mosigege, including 1he cosenants to pay »hea due 38) sums secured by 1his Morigage, Lender prios to
scceleration shall mail notice ta Borroner a3 provided in paragraph 14 heseof specifying: (1) 1he dreach; (2) the actioa required fo
cure wach bresch: (3) » date. 8ot bess tham 30 days from (ke date the notice is mailed to Bosrower, by which such breach mant be
cured: and () 1hat faidere 10 cure suxh Drvach oa or Before the date specilied in 1he notice may revslt ia accelerstion of the sams
secuced By 1his Moctgage. [oreciosure by judicial procreding aad sale of the Propesty. The aotice shall (wribey inform Bos-
rouer of the right to reinviate alter acceleration and 1he right to aisert im (he foreciosure procecding Lhe nos-¢ustence of a defasht
or aay other defense of Bosrower to acceieration and foreclosare. If the beeach is not cured oa oc belfore the dale specified im the
notice. 1 ender at Lender™s oplion may dectare all of ihe sums secured By 1his Mocigage to be immediately dov and payable wilhout
fusiher demand and may foceclose (his Morigege by judicial proceeding. Leader shail be estitled to collect in sach proceeding all
evpeases of foreciorure. inclediag. bat ot limited lo. rrasoaable atlorney s fees, aad costs of documesiary evidence, absiracts
and tithe repoets. sl of which shall be addi iowal sams swxwred by this Moaigage.

19. Bosrower's Right to Reimstate. Notwithstandiog Lender™s acveleration of the sums sevuzad by this Mocigage. Biaromer
shait have the pght (o hase any proveadings begun by Lemder to enfoece this Morigage discontinued at any time peioe to entry of 2
judgment enforcing this Moctgage if: (2) Borrowes pays Lender all sums which would be then due umder this Morigage. the Note
and notes securing Future Adyanes, if any. had no awederation occursed: (D) Borrower cures all breaches of any other covenands
or agreements of Bostower contained in thes Mortgage: (<) Botrowmer pass all reasonable expenses imusred by Lender in enfoscing
the corenants and agreements of Boerowes cootatned in this Mosigage and in enfoeimg Lender’s remadics as peoreided in para-
graph 138 hereod . inciudiang. but mox hmsted to. reasonalle attoe ney s fees: and () Borroaer takes s b action as Lender may rea-
romably raquite to assure 1hat the fien of this Mostgage. 1endet™s intere i the Progerty and Borroace’s obligation to pay the
sums sevured by this Mortgage shall coniinee vumpaitad. Lpoa stch pasment amd cure by Bosroaer, this Mocigage and the obh-
gaitons sevured heretry shall remasn in (ull foccc amd effext astf o acveketation had occurred.

0. Assigament of Reats; Appointment of Rectiver. As additivnal security hereunder. Bortroner hetedy asvigns to Lemder
the rents of the Property. prosided that Borrower shall, peioe 10 anxeleraton under paragraph 18 hereof or abandoament of the
Property. have the right to collext and retain suchrents as they bevome Jue amnd pasable.

Upon awelcration under paragraph 18 hereof or abandoament of the Properis. L ender shall be entitled to have a revener ap-
pointed by a voutt to enter upoa, take possesuon of anmd manage ive Property and to vollext the rents of the Property iniuvding
thaose past due. Al rents cotlevtad by the revena shall be applied Gost 1o payment of he costs of management of the Progerty and
wllevt:on of tents. including. but mt tmutad to, tevnver s s, promiums on revener’s boads, and reascaable attoeees s fees, and
(hen to the sums secured by this Muortgage. The revener shull be ae to account vnly foe thaose cents a0 ualhy rocenned




