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2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
tetms of the note secuted hereby, he will pay w the Mortgagee, on the first day of each month until the said rote
is fully paid, the following sums:

fa) An amount sullicient to povide 1he holder herco! with furs to pay the next mortpage insurance jrezor: if this insuu.

ment and the note secured hereby are insured. or @ monthly charge (n lieu of a ~ortgage insurance premaum) if they are
Reld by the Secretary of Housing and Urban Development, as follows:

(1) If and 8o long as said note of even date and this instrument sre insured or are reinsured under the provisions of the
Natjonal Housing Act. sn axcunt sufficient to mccumulate in the hands of the holder ¢ne (1) month przor 10 its due
date the snnual morigage insurance premium, in order to provide such holder with funds to pay such prémium 16 the

Secretary of Housing and Urban Development pursuaatl to the National Housing Act, a5 amended, endapplicadle
Regulaticns thereunder, or

(I1) ' and o ling as said note of even date and this instrument are held by the Secretary of Housing and  Usben De-
velopment, a monthly charge (in Lieu of & mortgage insurance premium) which shell be in sn smount equsl to one-

taelfth (1/12) of cne-half (*3) pesr centum of the average cutstanding balance due on the note computed without teking
into account delinquencies or prepajsments,

{b) A sum equsl to the ground rents. if any. next due, plus the premiums that will next become due and payable on policies
of fire end other Razard insurance covering the mortgaged property. pius taxes and sssessments next Jue on the mortgaged
property {all as estumated by the Martgazee) less all sums satready paid therefor divided by the numbes of months loetlapse
belore cae (1) month prior to the date ahen such ground rents, premiums, taxes, snd sssessments will become delinquent,
such sums to be keld by Morstgagee in trust to pay said ground rents, premiums, taxes. and special sssessments; snd

fc) All payments mentizned in Ihe tao preceding subtections of this paragraph and all payments to be made undes the note

secured hereby shal! be added together and the aggcegate smounl thereof shall be paid by the Mortgagor each month in »
single payment to be applied by tke Mortgagee to the folloning stems in the order set [orth:

(1Y premium charges under the contract of insurance with the Secretary of Housing snd Urtan Development. or monthly
charge (in Lieu of mcrtgage insurance premium), s the case may be;

{I1) taxes. speciail assessments, fire and other hazard insyrance premiums,
(1) interest cn the ate secured hereby; and
(IV) amortization of the peincipal of sa1d nate.

Any deliciency in the a~mcunt of any sush szgregate rmonthly pay=ent. shall, unless made good by the Mortgagor priot to
the due date of the next such payment. <onstitute an event of default under this mortgage. The Mongagee may collect a

**lace charge’ nat to exceed four<ents {44} far eazh dollar ($1) of each payment more than (ifteen (15) days in arresars ta
cover the exlra eapense nsalved it handiing delincuent payments,

3. if the total ot payments made by the hlortgagor under (b) of parageaph 2 preceeding shail exceed the amount of pay-
ments actually made by the Moctgagee (o taxes of assesyments of inpirance premiums, as the case may be, such excess. if the
loan is curzeat, a: the ogption of the Morrgajoc, shall be cradited on subsequent payments to be made by the Mortgagor, oc
tefunded to the Mottgagor. If. howecer. thz monthly payments made by the :Tortgagor under (b) of patagraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance pcemiums, when the same shall become due and payatle, then the
Moetgagor shall pay to the lfoctgajee any amouant necessary to make up the deficiency. on of before the date when payment of
such taxes, assessments. of insurarce premiums shall be due. If at any time the Mortgagor shall tender to the Mottgagee, in
accordance with the prosisions of the rote secured hecedy, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amouat of such indedbtedness. ccedit to the account of the Mortgagor all payments made
under the peovisions of (a) of paragraph 2 heceol which the blorgagee has not tecome obligated to pay to the Secretary of
Housing and Urtan Cevelopment. and any talance remaining in the funds accumulated under the peovisons of (b) of paragraph
2 heceof. If there shall be a default under any of tae peonisions of this moctgage resulting in a public sale of the peemises
corered barety. or if the propecty is othecwise acquired after default, the Moctgagee shall apply. at the time of the
commercement of such proceadings, O at the time the propetty is stherwise acquized. the balarce then remaining in the funds
accumulated urder (b) of paragragt 2 peeceding. as a credit against the imount of principal tten remdining unpaid undey the
rote wecured hecely, and all properly ad;use any payments wirict shall Rave teen made undes (a) of pasagraph 2.

4. That he mill pay all taxes, assessmeats. water rates. and other governrmental ot municipal charges, fines,
ot impositicas, for which provision has not been made heteinbefore, and in default theceof the Mortgagee may pay
the same. and tkat he will promptly deliver the official receipts therefor to the Moctgagee. It the Mortgagor fails
to make any payments peovided for in this section of any other payments for taxes, assessments, or the like, the
Moctgagee may pay the saze, and 2llsums so paid shalk bear interest at the rate set forthinthe note secuced heceby
from (ke date of such advance aad shall be secured by this moctgage.

$. That he will keep the premises in as geod order and condition as they are now and will not commit o pet-
mit sny maste therecf. reascnable wear and teac excepted.

6. That ke will keep tie trprovements now emstag oc tecealter erected oca the mortgaged peoperty inrsured as
may be required ftox tine to tize by the Moctgagee against loss by fice and other hazaxds. casualties aand coalin-
gencies in such amouats azd for such genods as may be required by the Mortgagee and will pay pcomptly, whean
due, any prexiums vo suck insurance grovision for payTent of xhich has not beea nade kereinbefore. All inswr-
ance shall be carned in companies appeoned by the Moctgagee and the policies and reaexals theteof shalk be held
by the Morgagee and have attached therelo loss pagadle clauses tr faror of and in foim acceptadle to the Moct-
gagee. Ia event of loss Mostgegor wifl give immediate natice by mail to the Nottgagee. who may make proof of
loss if not made promptly by Moetgagor, sad each insurance company coacetnad is hereby authorized and directed
to make payment for suck loss directly to the Momtgagee instead of to the Moctgagoe and Moctgagee jointly, and the
iasurance proceeds, ot any part thereof. may be applied by the Moctgagee at its option either to the reduction of
the indebtedzess heredy secuted ar to the restoration of repair of the property damaged. la event of foceclosure of
this moctgage oc other transfer of mile o the Mostgaged peopesty in extinguishzent of the 1ndebtedness secuced
netedy, ali tight. title ané 1ntersst of the Mortgagor 2 and to any insurance policies then in focce shall pass to
the purchiaser of grantee.

T. That he heteby assigns all the rents. issues. and profats of the moctgaged preaises from and after any de-
fault heceuader, and should legal proceedings te instituted pursuant to this instrument, tzen the Moctgagee shail
have the tight tc have a cecenver appomated of the rents. issues, and peofits. wko. after deducting allcharges and
expenses attending such proveedings and the execution of his trust as recewver. shall apply the restdue ol the
rents. tssizes. wxd peabits. tomard 1he pou ment of the dedt secured heieby

8. That if the premises, o any jant thereol, e condemned snier any poaer of eminent domain, 22 acguired for

a public use, the danages, procvweds, aid the coaswdention for such acguisiton, to the extent of the full amount of
indebtedness vpus tris morgae. ond the note sevured heredv remaming uapaid. are heredy assigned by the Mortgagos
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to the Mortgegee «nd siall Ze jord forriwcth 1o the Mogdiee to be applied by it wa aceosal of the indeblcdacss se
cuted heweby, whether Jue ot oot
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