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9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any <on-
Jdemnation or other taking of the Propernty, or part thereof, or for conreyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Properiy, the proveeds shall be applied 10 the sums secured by this Moiigage, with the ex-
cesy, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sevured by this Morigage such proportion of the proveeds as is equal to thai proporiion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the Jate of 1aking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers 1o make an
award or seule a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lender's option, either to restoration ot repair of the Propenty or 1o the
sums secured by this Morigage.

Unless Lender and Bortower otherwise agree in writing, any such application of proveeds to principal shall not extend or

postpunae the due date of she moathly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Botrower Not Released. Extension of the time for payment or modification of amottization of the sums sevured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to retease, in any mnanner, the liabdity of the
otiginal Borrower and Borrower's successory in interest. Lender shall not be required to commence procecdings against such suc-
cessor of refuse to extend Lme fod payment of otherwise modify anoriization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s sucvessorsininterest.

11. Forbesrance by Lender Not &8 Walver. Any fotbearance by Lender in exercising any right or remedy hereunder, oc
otlierwise afforded by applicable law, shall not be a waiver of of prexiude the exercise of any such right or remedy. The proure-
ment of insurance of the payment of taves or other liens of charges by Lender shall not be a waives of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morrgage.

12. Remedies Cumulative. All remedies prosided in this Mortgage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law of equity, and may be exercited concurrently, independently, or successively.

13. Soccessors and Assigas Bound: Joint and Severn) Liadility; Captions. The covenants and agreements herein contained
shall bind. and the rights hercunder shall inure to, the respextive sucvessors and assigns of Lender and Bortower, subjext to the
provisions of parageaph 17 hereof All covenants and agreements of Borrower shall be joint and sev eral. The captions and head-
ings of the paragraphs of this Mortgage ar¢ for convenience only and are not 1o be used to interpeet or define tive provisions hereof.

14. Noltice. Exvept for any notice required under applicable law to be given in another manner, (a) any notive to Borrower
provided for in this Mortgage shall e given by mailing such notice by certified mail addressed to Borrower at the Propenty Ad-
dress of at such other address as Bocrower may designate by notice to Lender as prosided herein, and (b) any notive to Lender shall
be given by certified mail, return receipt fequested. to Lender™s address srated herein of to such other address as Lender may
designate by notice to Borrower as prosided herein. Any notice prosided for in this Moctgage shall be deemed to have been given
1o Borrowner or Lender when given in the mannes designated herein.

1S. Uniform Mostgage: Governing Law; Severability. This form of morigage combines umform covenants for national use
and non-uniform cosenants with limited sariations by jurisdiction 1o constitute 2 uniform sexurity instrument covering real prop-
erty. This Moctgage shall be governed by the law of the jurisdiition in which the Property is located. In the event that any provi-
sion ot clause of this Moetgage or the Note conflivts with applicable law, such conflixt shalt not affect other provisions of this
Moctgage of the Note which can be given effect without the conflicting peovision, and to this end the provisions of the Morigage
and the Note are devlared 1o be wvesadle.

16. Borrowes™s Copy. Borroacr shall be furnished a conformed copy of the Noce and of this Mortgage at the time of exexu-
tion of after revordalion hereof.

17. Transfer of the Property: Assumption. If 2ll or any part of the Property o¢ an interest therein is sold of transfested by
Bocrower without Lemder’s peioe written consent, excluding (a) the creation of a lien or encumbsance suboedinate 1o this Moet-
gage. (b) the creation of a purchase money sexurity interest fog household applrances, (<) a transfer by devise. dewent, or by opera-
troa of Law upon the death of 3 foint tenant of {d) the grant of any leasehold interest of three yeass oc less not coataining an option
to purshase, Lender may, a1 Lender's optioa, delare all the sums secured by this Moctgage to be immedeately due and payable.
Lender shall Aave waived such optioa to avcelerate if, peior (o the sale o transfer. Lender and the person to whom the Property is
10 be 3ld v¢ transferrad reach agreement 1n wrinng that the cratit of such perion is satisfactory 10 Lemder and that the interest
payable oo the sums securad by this Moctgage shall be ar such rate as Lender shall request. 11 Lender has waived the option to ac-
ceherate prosided in this paragraph 17, and if Borrower’s siniasor in interest has evecuted 2 written AUMPLIV agreement ac-
cepred inwtiting by Lender. Lemder shali celease Boeroacr from all obligations under this Morigage and the Note.

Il Lender envercises such option to accelerare, Lender shatl mar! Bocroaer nutice of acveleration in avcocdance sih pasagraph
14 hereof. Such nosive shall provide a pesiod of nok less than 30 Eavs from the date the notive is mailed within which Bosrower may
ray the sums declared due. I Bocrower Fails 10 pay such sums peioe (o the evpiration of such period. Lender may. without further
nosice o demand va Bocroser, invole any remadies permitted by paragraph 13 hereof.

NON-UNIFORM COVENANTS. Bocrower and Lemder fusthier covenant and agree as follows:

18. Acceleration: Remedies. Fucest 3s provided in paragraph 17 bervol, spoa Bocrower™s breach of say cosenast or sgree-
ment of Borsower in (his Morigege. including 1he covenanis (0 pay wben due a8y sums secured by this Mortgsge, Leader prios io
acceleration shall mail sotice to Borroney &t provided in parsgraph 14 hereof specifying: (1) the Dreach: (2) the action requined (o
cure such beeach: (3) 2 daie. not bess thae 3O days from the daie the notice is mailed to Borrower, by which such beeach must be
cured: and (1) 1hal NMidure 1o care sach bresch om or before the date specified in 1he motice may resalt fn accelevatioa of the sams
secured by 1his Mortgage. loreciosere by judicial procerdiag 2nd sale of the Progerty. The notice shall fusther mforma Bor-
romer of the right to reimyiate afier acceleration and the right to sysest in ihe foreciosure peoceediag (he nos-euistence of a defauit
oc aay olher delense of Borroner to acceleration sad forextovure. If the Deeach is not cured oa of before 1he date specified in Lhe
aotice. Lender at Lender’s oplion may declare all of the sums sexused by this Mocigage (o be immediztely due sad payable without
further demand and may foceciose this Morigage by judicial proceeding. Lender shall be eatithed to collect in such proceeding all
evpenses of focecionure, inclading. bul not limited 1o, reasoaadle attorney’s fees, and costs of documentany cvidence. abuiracls
and ithe reports, sl of which shall be addi noua) sums secuced by 1his Mosigage.

19. Boerower's Right to Reimtate. Notuithstandimg Lemder’s accelkerativn of the sums sevured by this Moetgage, Borroser
shall have the right 10 have any proveadings begun by Lender to enforce this Mortgage diontinued 2t any time powxe to emry ofa
Judgment enfocaing 1his Mottgage if: (2) Boetower pays Lemier atl sums which would be then due umies this Moetgage, the Note
and notes sevuring Future Adsances. if any, had no aveleration ovurred: (b) Borrower cures all deeaches of any other cosenants
os agreements of Borzower contained in this Moetgage: (<) Borrower pays all reasonable expenses incurred by 1 ender in enforcing
the con erants and agreements of Borrower conrained in this Mocigage and in enforaimg Lendes™s remedics a3 prosided in para.
graph 18 hereol, iniuading. bat mxt himized to. teasoaable attorney s fees: amd 1d) Bocroaer takes weh action s Lemder may rea-
woibls reguire (o assure that the hen of this Moetgage, Lemder™s interest in the Progerty arad Butrwadr™s oblization (o pay the
sums sevurad By this Moerzage shall continue vrumpaired. Upoa such parment and cure by Botroaer, this Moctgage and the obls-
ganvas secured herets shall remasn in full force amd elfect as 1f mo acceleration had ovcurred.

20. Assigumsent of Reats; Appoiniment of Receiver. As addiional secunity hereunder. Borrower heredy asugns to bender
the rents of the Property, prosided that Boerower shall, peioe to avxeleration unaker paragraph 18 kereof or abandoament of the
Progerty. have the right to collect and resain sah rents as they bevoate due and payable.

Upon acceteration under patagraph 18 Reteof of abandoament of the Property. Lender shall be entitled o have a reverver ap-
potnted Dy 2 vourt to enter upon, fake pussession of and manage ihe Property and to collect the rents of the Progesty, inxfubing
those past Jue_ All rents collevted by the ceveiver shall be appled first 1o paryment of the congs of managerent of the Progesty and
colbev tioer of rents. inludony . but not Emited Lo, recenet’s fees, premiums on fecen ety buctds . aoad reasanae attoenes s foos, amd
then 1 the sums sevurad by this Moetgage. The revener shatl be ratle to acceunt valy o thase tents actually eavened
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