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Leaders whntten agreenient or applicable law. Borroacr shall pay the amount of A1 mosteage insufance premicms in the
mannegRrovided under paragraph 2 hereol.

amounts disbursed by Lender punsuant 1o this paragraph 7. with interest theeeon, shall become addiional
ess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment, such
hall be payable upon notice from Lender to Borroaer requesting payment thereaf, and shualt bear interest from the
isburscment at the rate payahle from time to time on outstanding principal under the Note unless payment of
such rate would be contrary to applicable Taw, in which event such amounts shall hear interest at the highest rate
¢ und®r applicable law. Nothing contained in this paragraph 7 shall require Eender 1o incur any eypense or take

hereunder.

pection. Tcnder may make or cause to be made reawnable entrics upon and inspections of the Property, provided
er Shall give Borrower notice prior to any sikh inspection spevifying reasonable cause therefor related to 1 ender's
interes the Property.

9. Condemnatlon. The proveeds of any award or <laim for damages. direct or consequential, in cvonneclion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to lender.

In the event of a total taking of the Propenty, the provecds shall be applied to the sums sexured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums swecured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sexured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propeny immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by [ender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 Jays after the dare such notice is
mailed. Lender is authorized to collect and apply the proveeds. at emder's optivn. ¢ither to restoration or repair of the
Property or to the sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sih applreation of proveeds to principal shall not ¢tend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the lime for payment or madifivation of amortization of the sums secured
by this Mortgage granted by Lender to any sucvessor in interest of Borroraer shafl not operate 1o release. in an¥ manner,
the hiability of the original Borrower and Borrower's succossors in interest. Lender shall not he required to commene
proceedings againt such successor of refuse to ¢xtend time for payment of othernise modify amortization of the sums
secured by this Monigage by reason of any demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Leader Not a Walver. Any forhearanve by Lender in exercising any right or remedy hereunder. of
otherwise afforded by applicable Taw, shall not be a waiver of or prevlede the evercise of any swch right or remedy.
The procurement of insurance of the payment of Laves of other heas o charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtodness sevured by this Mongage.

12. Remedies Comubtive. Al remedies prosided in this Mortgage are Jistinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw of equity. and may be excreiwed concurrently, independently or successively.

13. Swccessors and Assigns Boand: Joint and Seversl 1iability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respestive successors and assigns of Lender and Borrower.
subject to the prosisions of paragroph E7 hereof. Al covenants amd agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Muorrgage are for convenieme onfy and are not to be uwed to
interpret or define the provisions hereof.

148. Notice. Except for any nutice required under applivable Taa o be given in anuther manner. f2) any notive to
Bocrower prosided for in this Mortgaze shall ke given by muling sixh rotce by certified mail addresed to Borower at
the Propenty Address or at such other address as Borevage may desigmate by notive to Lender as provided herein. and
(B any notice fe Lender shall By ver by certified mark retum reveipt raquestad. to Lender's addres stated hercin or to
such other address as Lender may designate by notve te Borroaer as peovided herein Any mMie provided foc in this
Mostgage shatl be deemed to have been given (o Bocrower ce §ender when diven in the manney Jesignated herein.

15. Uniform Morgage: Governiog Lan: Severabdlity. TEis foem of mortgape combinet unifoem covenants for nativmal
use and noa-uniform covenants with limited varatons by juosheton o ombinite 2 uniform secunty instrunwent cowernog
real peoperty. This Moctgage shall e governed by the laa of the jurintenon in which the Progeny i Tovated. In the
event that any provision of clause of this Mormgage or the Note conttivts with applicale law, such contlit shall net atfect
other prosssions of this Mortgage or the Note whuh can Be zoven etfect without the covatlicting provbion. and to this
end the prosisions of the Morigage and the Note are declared to e sevesable

16. Bomower’s Copy. Bocrower shull be futnished 2 contormuad copy of the Note and of this Moctgage af the time
of execution ur after recordataon herenf.

17. Tramfer of the Progerts: Amumptioa If all or any part of the Property o an intenest therein is sold or translerred
by Boeroaer without Leader's peior written wonsen?, exchuding 2 the creation of 3 Ixn or encumdcance swbordinate to
this Muorigage. (B the creaton of a pursiase muacy sevunin ofzret for boowhold apgianves, () 3 transfer by devim,
dowent o by operation of faa upon the death of 3 toat tenant of 50 the grant of any keasehold intenest of three xcars o ks
F0t soataining an optivn to purchase. Lerder mas_ 2t 1 enders opton. dlare all the sums weurad by this Mortgge o be
immediately due and payable. Lender shall baie wanad unh option o axcelerate if. prive to the sake or ransfer. Lemder
and the perwon to whem the Property B to By sodd o transteerad reach ageecment in wnting that the cradit of sch perwon
is satisfac tory o b emder and tha! the interest panable vo the wrma securad by thiv Mortzage Ball be at suxh rate as Lender
shail request. If Leader has waived the opuoa fe accefenate pootided v this paragraph 17, amd i Botrowes's succewwe in

interest has evecuted 3 Aritien assumption agreenent aveptad in aritiog by Tender. Lender shall release Borower from all
obligations undec this Moertgage and the Note

If §eader enercives such optivn e accelerate, Lender shall el Borrower notee of aoekration in accondance with

patagraph 14 hereof. Such actice shall prosude a peaind of nat [ese than 0 Jave from the date the notive & mailed within
which Borrraet mas pas the sums Jeciarad dox. [ Bacrovacr fails 1o pay Wb sims poag B the evpiration of uxh period.
Lender may. without further mytive of &emand oo Bocroaer, insobe 2y remedies perm:tred by paragraph 1R hereod.

Nox-Untrogyt Covexants Bosrower and Lemder further vorenant and agree as (ollowy:

18. Acvekeration: Remedics. Except an provided in poragraph 17 hercol. upon Bosrowes's breach of aay covemast
o¢ agreement of Botrower i this Mortgage. including the covesants fo pay whes doe any sums secured by this Mostgage.
Lender peioe o accekeration shall mail potice (0 Borrower an provided in paragraph 14 hereof specifying: (1) the breach:
12) the xtivn required 1o cure such breach: €3) a date. ol hess than 38 days from (he date the notice b sxiled to Boroner.
by which such Devach must be cured: and 4) 1kt faiduce to cure soch Beeaxh om n¢ before 1he date sprcilied im the molice
may reselt in accekeration of the sums secured By B Mortgage. focechnute by judicial proceeding and sale of the Property.
‘Ihe potice shall further inform Bocrower of the right (o reiandate affer axceeration and the right (o assert in (he foreclosure
proceeding the mou-evisience of a default or amy other delemc of Borrower fo accelesation 3ad foreclosure. If the Breach
is not vured va of before the date spexified in ibe putice. [cuder 2t 1ender’s optira ma) deckare all of Ihe sums secured by
this Mortgage lo De imumediotels dwe and parable withoul furiber deneand and may foreclose thin Mostgage dy judicial
procecding- 1 ender shall Be entitled to collext in such proceeding oAl expemnas of focechnure., including. bul nol limited to.
rexonable attorme)’s fees, and conts of doxumsentary evidenxe. abnirscts aud tithe repurts. 2 of whick sbadl de additioaal sums
secured by thix Mortgage.

19. Botrowers Right to Reimtate, Nctaithazarding bonder's aoocliraton ot the wann waurad byothis Moestgape.
Horroace shall have the tight to hase aas poovevadiogs bewin b Doe Aop o cototan PR Mostgpe dewoniauad ot ans iawe
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