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9. Coademnstion. The provecds of any award of claim for damages, direvt of convequential, in vonnection aith any con-
demnation or other 1aking of the Property, or part thereof, or for comveyance in liey of condemnation, are hereby asvigned and
shall be paid to Lender.

tn the event of a total 1aking of the Property, the provecds shall be applied to the suins secured by this Morigage, with the ex-
cess, if any, paid (o Borrower. In the event of a paruial taking of the Propenty, unless Borrowes and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal 10 that proportion
which the amount of the sums sevured by this Mortgage immediately prior to the date of taking bears tothe fair market value of
the Propernty immediately prior (o the date of taking. with the dalance of the proveeds paid to Borrower.

If 1he Property is abandoned by Borrower, or if, after notice by L¢nder to Borrower that the condemnor offers to make an
award or settle a ¢laim for damages, Borrower fails o respond 10 Lender within 30 days after the date such notice is mailed,
I.ender is authorized to vollevt and apply the provends, at Lender’s option, ¢ither to restoration of repair of the Property or to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend ot
postpune the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amottization of the sums sexured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveadings against such suc-
cessor of refuse to extersd time for payment or otherwise modifly amortization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors ininterest.

11. Forbearance by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shatl not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves or other liens or charges by Lendes shall not be a waiver of Lender™s right to accelerate )
the maturity of the indebtedness secured by this Mosigage.

12. Remedies Cumulative. All remedies pros ided in this Morizage are Jdistinct and cumulative to any other tight ot remedy
under this Motigage or afforded by law or equity, and may be exercised vonvurrenly. independently, of succestively.

13. Saccessors and Assigas Bouad: Joiat and Severs] Liability: Captioas. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the tespective sucvessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 heteof. All covenants and agreements of Bogroaer shall be joiat and several. The captions and head-
ings of the paragraphs of this Muostgageare for vonenience only 2nd are ROt (o be used to interpeet or define the provisions hereof.

15. Notice. Except for any notice required under appiicabdle law to be given in another manner, (a) any notice (0 Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Botrower at the Property Ad-
dress of at such other address as Borrower may designate by notive to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return reveip requested, 1o Lender’s address stated herein or 10 such other address as Lender may
designate by notce to Borroaer as providad herein. Any notice peosided foe in this Moctgage shall be deemed to have been given
to Borroaee or Lender when ginenin the mannes designated hesein.

1S. Uaiform Mortgage: Governing Law: Severability. This form of mostgage combines unifoem covenants foe national use
and non-uniform covenants with imited sanations by jurisdition to constitute a uniform security instrument coseting real prop-
cety. This Morigage shall be governed by the law of the iurisdiction in which the Property is lovated. In the event that any prosi-
sion of clause of this Morrgage or the Note conflicts with applicable law, such conflice shall not affevt other peovisions of this
Mortgage o the Noge which can be gisen effect aithout the conflicting peosision, and to this end the provisions of the Morigage
and the Note are devlarad 1o be severable.

16. Borrowes's Copy. Botroacs shall be furnished 3 conformed vopy of the Note and of this Moctgage at the time of execu-
tion o¢ after rexordation hereol.

17. Traasfer of the Property: Assumotion. [f all or any part of the Progerty of an intevest therein is sold oe transferred by
Borroaer without Lender's peioe written consent. exluding (2) the creation of a hign of encumbeance subacdinate to this Most-
gage. () 1he creation of a purchase money sevurity interest for household apphanies. (K) a sransfler by desise. descent, of by opera-
rion of faw upoa the death of 2 joent tenant oc td) the grani of any leasehold interest of three years o kess not containing an option
to puschase. Lender may. 2t Lender™s option. Jeclare all the sums sevured by this Mocigage to be immedrately due and payabdle.
Lender shall have waned such option to accelerate tof, poioc o the sale oe transfer. Lender and the perion to whom the Property is
to be sold o transferted reach agreement in writing that the credit of such person is satisfactory to Lemder and that the interest
payabic on the sums sevured by this Moctgage shall be at such raie as Lender shall request. 1f Lender has waived the option o -
celerate peosided in this paragraph 17, and iF Borrowes’s sUGsor in interest has cvexuied 2 writien As3umplion agreement -
cepted in wnting by Lemder, Lender shalt release Bocroaer from all veligations urdes this Mocigage and the Nxge.

16 1 ender enercises such vpaon to auceterate, Lender shail masl Buctoaes notive of avveleration in accordaave with paragraph
13 Rereol. Such notive shali peoside a pertod of noe less than 30 days from the date the notine is mailed within which Boerower may
pay the sums dextared due. I Bosroaer faids to pay such sums peioe to the expuatva of suxh period, Lender may. without further
not e of Jemand on Bocrower, invoke any remadiey permitied by patageaph 18 hereof.

NON-UNIFORM COVENANTS. Bucrowaer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Facept as provided in paragraph 17 heveol, npos Bosromer's deexh of 2a3 covenaat or sgree-
ment of Borrower ia this Mocigage. iscluding 1be covemaals (o pa) when duc 2n) sums secured by this Movigage, Lender prioe to
acceleration shall mail notice to Bosrower a3 provided in paragraph 14 hereol specilying: (1) the beeach: (2) the sctios required to
cuve sach Dreach: (31 3 date. not bess (ham 30 days from 1he date the motice b maiked to Borrowes, by which sach breach musst be
cured: sad (§) 1kat failere to core such Dreach oa or beloce the date specified in (he motice may result in scoeleration of the sums
secured by this Morsigage, foreciosare by jodicial procecdiag nnd sale of the Properiy. The notice shall further inform Boce-
rower of 1he right 10 reinstate aftes acceleration aod the right (o assert in Ihe foceciosure proceeding the aos-cristence of 8 defaalt
o¢ 28y oiher defemse of RBorcower lo accelerstioa and forextosure. If 1he beewch s sot cured oa or befoce the date specified im the
notice. Lender 31 Leader’s oplica may dectare afl of (de sums secwred by this Morigage to be immediatel) due sad payadle without
fariber demand and may foceclose this Mosigage by judicial proceeding. Lender shall be entithed to collect im such proceeding ol
evprases of foreclosure, including. bal sot limited 10, reasosabie attorney s fees. 23ad coMy of doxumeniar) ¢ idence. abtrxts
and litte reporty, 28 of which shall be additioal vams secured by this Morigage.

19. Bocrower's Right lo Reisstate. Notaithsianding Lendet’s aveleration of 1fie sums securaed by this Muoctgage, Bosrower
shall hase the right to hase any praveadings begue by Lender 10 enforce this Morigage discoatinuad at any fime peioe Lo entry ofa '
sudgment enfocang this Mocigage if: (2) Bocroaer pays I ender ali sums which would be then due under this Mocigage, the Note
and naxes securing Buture Advances. if ans, had no acceleration oovurrad: (9) Borroaes cures all breaches of any other Covenants
o¢ agrecments of Boerower containad in this Mocrgage: (€) Bocroaer pass all reasoaable expenses imurred by Lender inenfociing
the coremantts and agreements of Borrowet conrained in this Muottgage and in ¢nforcing [emdes’s remadics as provnded in para-
g1apd 18 hereol, innluding. but hmited to, reasoable aitocnes s teans aad () Bocroaer takes such axion as Lemader may rea-
swnatly reguire 1 assaee that the len of thes Moetgage, L endet’s inzerest 12 the Property and Bocroaer™s odliganon to pay the
sam «attrad By this Moeigage shall continue vrampuaired Upon sweh payment aadaure d Bocroser. this Mortgage and the odi-
g2tions savisred herebs shali e in full foece amd effat as if fo Jvederation had ovwiriaed.

0. Aniysment of Rests: Apgointmest of Receiver. As addiconal sevurity hereunder, Bosroacee hereby assigns to L ender |
the tents of the Properts, provided that Borrower shalk, privs to acceleration under paragraph B hereol o atandenment of the
Properts, have the nighi tovollect and retain such rents 3y they bevwene due and parable.

Upen aoveleraton undes pazagraph 18 hetenl o¢ abandonment of the Property, 1 endet shall beentitled to havea revener ap-
onred By g Coult to enter upon, fale panseaion of and marage the Properts and ro cotlect the rents of the Properts, invluding
thove pant due A rents collecrad By the tovener shall be apgpliad fisss to payment of the vosts of manayanent of (he Propeeis 20
et oo of Fent. tmviuding. but mx Lmtad (o, tevan et fees, peemitumis on revenes s boads, and redweable ateerey s (oo, ad -
bt TR st secnad Bty Muostgage Fhe revener shalibe Table to aoceuns ooty for those rerts szl revened
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