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I ender’s written agreement or apphivable Taw  Borrwaer shalt pay the amount of N mortgage insurance prenmums i the

manner provided under parsgraph 2 hereof.

Any amounts dishursed by bender pursuant o this paragraph 7. with anterest thercon.
indebredness of Borrower secured by this Mortgage  Unless Borrouer amd Tender agree to other terms of pavment, uxh
amounts shall be payable upon notice from Fender to Borrower requesting payment thereol. and shall hear interest from the
date of disbursement at the rate payable from fime to tmie on outstanding principal under the Naote unless payment of
interest at such rate would be contrary 1o appheable law. in ahich event such amoonts shatl bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1ender to incur any evpense or take
any aclion hereunder.

8. Inspection. | ¢nder may make or cause to be made reasonahle cntries upon and inspections of the Property. provided
that Lender shall give Borrower notive prior to any such inspection specifying reasonable cavse therefor eelated o Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. dir
condemnation or other 1aking of the Property. or part therco
and shall be paid to Lender.

In the event of a toral taking of the Property. the procecds shall be applied to the sums secured by this Mongage.
with the excess. if any. paid to Borrower. In the event of 2 pastial 1aking of the Propenty. unless Borrower and Lender

otherwisc agree in writing. there shall be applied o the sums secured by thiz Mortgage such propostion of the proceeds
at is equal to that proportion which the amount of the sums< secured by this Montgage immediately prior to the date of

raking bears to the fair market value of the Property immediately prior 1o the Jate of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borsoaer. or if. aft
an award or setile a claim for damages, Borrower fails
mailed. Lender is authorized to collect and apply 1he
Progerty of to the sums secured by this Morfgage.

Unless T ender and Borrower otherwise agree in writing. any s'wh application of proveeds to principal shall not extend
of postpone the due Jate of the monthly instatiments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Futension of the time for payment or madifivation of amortization of the sums secured
by this Mortgage granted by Leader to any sivcessor in interest of Berrower shall not operate to release. in any manner,
the tiabiliny of the original Borrower and Borrovaer's sticeswi in interest  Fender shall not be required te commenxe
proveedings againit sich uncessor or refuse to evtend time for pasment or otheraise modify amoctization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrovaer’s successefs in interest.

11. Forbearance by Lender Not a Walver. Any forhearance by 1 ender in exercising any right or remedy hereunder. of
otherwise afforded by applicable faw. shall not be a waiver of of preclude the evercise of any such right or remedy.
The provurement of insurance or the payment of 131e% or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehtedness wxured by this Mortgage

12. Remedies Cumuhtive. All remedies provided in this Mortgage are disnint and cumaifative to any other right or
remedy under this Morigage of afforded by faw or equity. amd may be cveraad concureently. independently o successivety.

13. Swccessors and Assigns Bound: Joint and Serveral Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the FCSPRUNIIVE SCCESUMS and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hervof Al cosenants and agreements of Borrower shall be joint and several.
The captions amd headings of the paragraphs of this Mortgage ace for coavenienve only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any mtice required under applicable law to be given in amvther manner, (2) any notie to
Bocroaer prouided for in this Morigage shall B¢ gaven by muling sixh notice by ceetifted nuil addreved to Borrower at
the Progenty Address or at such other address 2y Borroaer may denignate by notive to Lender as provided herein. and
th) any notive to Leader shall be gisen by certificd nrail. retum reverpt requested. o Lendier's address stated berein of 10
anch other address as Lender may Jdesignate by notice te Borrvaers as provided herein. Any notke provided foc in this
Mortgage shatl be Jeemed to have been gisen to Borrower of bender when given in the manner designated hercin

15. Uniorm Morigage: Governing §.aw: Severability. Thes Foem of morigage combines uniform vovenants foe national
use and noa uniform cosenants aith limited vanatoas by pursdchon o consntute a uniform sunty insnmenl avsenng
real property. This Moctgage shall ke goecrned by the Lra of the pimsdiction in which the Properiy v lovated  In the
event that any provisoa of clatse of this Moergage of the Note coatticte aith applivable Baw. such conilict <half not affent
other provisions of this Mortgage or the Note which can b gren etfect sithout the confinting prvision. and to this
end the pros isions of the Mortgage and the Note ane Jevhared o be wverable

16. Borrower's Copy. Botroacs shait be furnshed 2 conformad
of execution or after rexoedation hereof.

17. Transfer of the Progerty: Avumption. 1f alt or any pazt of the Property or an interest therein s sold o transfermad
by Borroacer without Leader's paor wntren coawnt. cuvluding 1as the creativa of o Ten o envumbrane subordinate to
this Mortgage. D) the creatwn of a purchase moae woneity iarerest for Foasehold applances. () a transfer by devite.
dewent of by operation of laa upos the Jeath of 2 joent terant oe G the grant of any Tasebold interest of three years of kess
ot coalainiag 2n opliva to purchase. Temder ny. at Lerder's optara. dextare 2N the sums securad by this Metgare to &
immedrately due and payable. [ender shall have aaied wrch option to avcelerate if. peror o the sale og transler. fermder
and the perwa to whom the Property i to Be sold of transferrad reach agreement in wnting that the cradet of sanch perwn
15 satnfatony to Leader and that ibe interes parable ca the sums sevured by thin Mesigage shalt e at sich sate as Lender
shall request 3 1 emder has waived the opton 1o aenelerare prowadad in thoe paragraph 17, amd i Bormvagrs suuoneswr in
interest has cxevuted 3 WAIEN ASUMPLon agreement aveepied in writ:ng by 1 emkr. Lemfer shall teleawe Borroaer from all
obtigations uader this Morigape and the Note.

If Lender exercises sich option to avcelerate. Fember shall mail Boczoacr notwe of weeleration in avvordance with
paragraph 13 hereof  Sech notice vhall proade a perend of aot loss than 3 days feom the Jdite the nitive & maited within
ahich Botroaer may pay the sums daviazed due 1t Resroace fab to pary aech sums poioe o the evpiratien of unh pered.
Lomier may. athoat furthet axine of Jemand ve Bactoace. inveke om remadios poranted by parageaph S heteof.

Non-Ustromyt Covesants Borrower amd Lender turthee cosvcnant 1 agree as folivws:

18. Accederation: Remedies. Fucept 25 provided in parageaph 17 hereol. wspoa Bosrower's Deeach of aay covesmant
ot agreement of Borrower in thix Mortgage. including the corvenunty to pay when due a0y sums secured by this Morigage.
Lember prios to axcelesation shail 512l molice to Botrower as prosided in paragraph 4 hereof specifying: (1) the Dreach:
(2) the axtion required to care such berach: 13) a date. mot hess tham 30 dars from the daie the aotive is maiked fo Borrower.
by which such breach must be cused: and t4) that (ailuce o cure such dreach o of befuce ihe date spevilfied inm the nolice
may resall im acceberation of the sumy secuced by this Mortgage. fotechnmare by jedicial procreding and sabe of \he Progerty.
Ihe wotixe shall further inflorm Borrower of the right 10 reimntate afler xesatoa and the right to xnvert in the forechonare
proceeding the aon-ctirtence of 2 default or 2my olber delemve of Borrawes lo acceleration and foreclonuse. 1 the beeach
ks pot vured on or befure the date spexified in the nutice, l.cades at | ender™s optivn mas deckare ol of the sums sexured by
this Movtgage (o be immediately due and purable without further demand aad may foreclone this Muoitgage by udicial
procecdiog. Lender +hall be catitied to collect in such proceeding all evpeores of Tosexbrure. incladiog. but mot limited (o,
renonable aloenes’s fees. aad corts of docurmentiary evidence. abntracts and tithe reports. 2l of which shall be additiva sumr
secured By this Morigage.

19. Borrowers Right to Reimiate. Sotathslasding bondes’s aoeloratea o the sums st By othon Motzape
Rocroacr shatl have the nght to have an) poavendiogs bogun By Ieoder s coforad thee Mot dravotinuad ot an Liaw

shall hecome additionat

¢t of consequential. in connection with any
(. or for conveyance in licu of condemnation. are hereby assigned

er notive by Lender to Borrower that the condemnor offers to make
to respond 1o 1 ender within 30 Jays after the date such nolice is
proceeds. at Leader’s option. cither to restoration or repair of the

cops of 1he Note and of this Moctgagpe at the time
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