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9. Condemnation. The proceeds of any award or claim for damages, dirext of consequential, in vonnection with any con-
demnation of vther laking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Propenty, the peoveeds shall be applicd to the sums secured by this Mortgage, with the ex-
vess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender oltherwise agree in
writing, there shall be applied to the sums ssvured by this Motigage such proportion of the proveails as is equal to that proportion
which the amount of the sums sexured by this Moagage immediately prior to the date of 1aking beass to the fair market value of
the Property immediately priog 10 the date of 1aking, with the balance of the proceeds paid to Borrower.

§f the Propenty is abandoned by Borrower, of if, after notive by lender 10 Botrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 3O days after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lender’s option, either to restoration or repair of the Property of to the
sums sevured by this Mortgage.

Unless Lender and Botrower otherwise agree in writing, any such application of proveeds to principal shall not extend or
postpone the due date of the monthly instuliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallinents.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums sevured by this
Aorigage granted by Lender 1o any successor in interest of Borrower shall not opetate Lo release, in any mannet, the liabdity of the
original Borrowes and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amoctization of the sums sevured by this Mortgage by r¢ason of
any demand tnade by the original Botrower and Borro aer's successors in interest.

11. Forbearsace by Leader Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
other wise afforded by applivable faw, shall not be a waiver of of preclude the exervise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or vther liens of charges by Lcader shall not be a waiver of Lender’s right to accelerate
ihe maturity of the indebtedness secured by this Mor:gage.

12. Remedies Cumulative. All remedics provided in this Morgage are distinct and cumulative to any other right of remedy
under this Mortgage or afforded by law oc equity, and may be exgrcised voncurrently. independently, of successively.

13. Successors and Assigas Bound: Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 10 the
peovisions of paragraph 17 hereol. All cosenants amd 2gecements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convepienve only and are not to be used Lo interpeet of define the provisions hereof.

14. Notice. Except for any notice required under applicable law (0 be given in another manner, (2) any notice to Borrower
peovided for in this Mostgage shall be given by mailing such rotice by certified mail addressed to Botrower at the Property Ad-
Jdress or a1 sush other addiess as Borrower may devignate by notice [0 Lender as provided hetein. and (b) any notice 1o Lender shall
be given by certiflied mail. return reveipt requested, to Lender™s address stated herein of to such other addsess as Lender may
Jesignate by aotive to Borrower as peon ided hercin. Any notice prosided for in this Moctgage shall be deemed to have been given
to Botrom er or Lender aben given in the manner designaled herein.

15.  Uaiform Movsigage: Governing |.aw; Severability. This foem of morigage combines uniform covenants for national use
and noa-uniform corenants with limited variations by jurisdistion to constitute a uniform security instrument covering real prop-
erty. This Motigage shall be goscrned by the law of the jurisdiction in which the Propernty it located. In the event that any provi-
sion or clause of this Mutigage o the Note conflists with applicable law, such conflict shall not affexy other peovisions of this
Murtgage of the Note which can B¢ given effect without the contlicting peosision, and to this end the provisions of the Mostgage
and the Note are dexlared (o be severable.

16. Borrower's Copy. Borroacer shallbe furnisheda confoemad cops of the Note and of this Mostgage at the time of execu-
tion oc afier recoedation hereof.

37, Tramifer of the Property: Assumplion. [€all oc any part of the Property of an inferest therein is sold or transferred by
Borrower without Lender™s peioe written coasent. ewluding {a) the creation of 3 lien of evumbranye subusdinate to this Mort-
gage. (d) the creation of a purhiase moaey sexurny interest foc houschold appliances. (<) a transfer by devise, descent. of by opera-
tion of Law upon the death of @ joink tenant o {J) the grant of any leasehold interest of threc years of levs pot coataining an option
o purchase, Lender may. ac b ender™s opaan. Jeviare 31l the wums seused by this Mueigage to e immediately due and payable.
Lender shall have waived wuch ogcion (o auderate if, peioe to the vale of transfer. Lender and the person to whom the Property ts
1o be 1old o transferred ceavh ageeemens (n writing that the credit of such person is satisfactory to Lemier and that the interest
payable vq the sums secuced by this Moctgage shall Be at such rate as Lender shall request. If Lender has waived the option to a<-
celcrate peosided in this paragsaph 17, amd if Borrower™s successoe in interest has evevuted 2 written assumption agreement ac-
cepted in weiing by Lendes, Lender shall release Bortower (rom att odiganons under this Morigage and the Note.

11 Lender exercives sush option to xxelerare, Eender shall ma.} Bo¢roaer noine of avceleralion in axcoedance with paragraph
14 heteof. Sixh notice shatl proside 3 period of noc less 1han 30 days from the date the notke & macled within which Borroser may
pax he sums dexiared due. If Boctower {43 & to pay such sums prive to the expration of such pesiod, Lender may, without further
eotxe 0f demami oo Bocrower, insoke any remadics permitted bs parsgraph 18 hereod.

NON-USIFORM COVENANTS. Buctower and Lender further con enant and agree as folloas:

18. Acceieration: Remedies. Evcept as provided in parsgraph 17 bereol. wpon Borrower™s breach of asy covemand of sgree-
ment of Bocrawer s thiv Morigage. including Lhe covemiats (o pa) when doe any sams secured By (his Mostgage, Leades prioe to
acceberative shall mail aotice (o Barrower 33 provided in parsgraph 14 heveol specifyiag: (1) the breach: (2) the sction required o
core sach brench: §3) 3 date, not less than 30 days from the date the notice is maded (o Borrower, by which sach bresch mwst be
cored: and (4) thal Nailere to cure such beeach os or before the date spexified in the sotice ma)y rovslt ia accelerntion of (e sums
secwred by this Mortgage, forecioiare By jedicial peoceediag and sale of the Progerty. ‘Tae motice shafl lusther inform Boe-
rower of 1he right to reimsiate afles acceleraiion and (be righ (0 S33ert in (e foreciosure proceediog e noa-¢cistence of a defandt
oc any olher delense of Baerower (o accehration sad forectosure. If (e beeach is not cured on of before the date specified in the
notice, Leader 2t Lender’s optioa may dexiare sl of 1be sams secnred by this Mortgage 1o be immediately due and payable withoat
feriber demand and may foreciose this Mortgage by judicial procecding. Lender shall be entitied 10 collect in such proceeding sl
evpemirs of foreclosare. incleding. bul sol lismited (0. reasonable attormey”s fres, and costs of dorumentary evidence. abstrcts
and tive regorts, all of which shall be additional sams secwred by i Mocigage

19. Botrowee's Right to Reimstate. Notwizhszandimg Lemler™s acceleration of the sums secured by this Mortgage. Bovtomer
shall Pavc the right to have ag) proceadings begun by Lender (o enfocce this Motigage discontinuad at any time peiot to entry of a

judgment cnforcing this Mocigage if: (2) Botrower pays Lender all sums which would be then due under this Mocigage. the Note

and notes securing Futuse Advanes, if any. had oo acveder ation ousureed; (b) Bocrower cures all breaches of any other covenams
or agrecments of Bucrower contained tn this Muosrgage:

(<) Borroaer pays all reasonable expenses incurred by Lender in enforaing
the corenants and agreements of Bogrower contuned in this Moctgage and i enforcing Lender™s remedics as provided in para-
graph 18 Rereol, imluding. dut ex bmited 10, ceasaable attocney s foey; and (d) Boeroaer takes suh ativa 23 Letader may rea-
s aby roguire o avure that the ben of this Morrgage, Lemder’s interest in the Property and Botroaes’s obligation to pay the
sums secuted by this Mocrrage shail continu uringaited. Upon such payment and cute b Bucroeaer. this Moctgage and the obli-
gatoa: wevured bereby shall remainin (wll fovce amd effext as if o aveleration had ovvurrad.

10. Asvigament of Reats. Appointment of Receiver. As additional secunity hercunder, Borroact heredy assigns to Lendet
1he rents of the Progetty, provided that Bortoaer shall, prive to avveleraton umder paragraph 18 hereof o¢ abandoament of 1he
Property. have the right to cotlect and retain such ents as they bevome due and parable.

Upon acceleration umder pazagraph 18 heroof o abandoament of the Property. Lemder shall be entitled to have a recgiver ap-
poanted by 2 K0uft O Cnker upOO. tad ¢ possessivn of amd manage the Property anad to collect the rents of the Property. including
thase past due. ATl rents collexrad by the ravener shall be apphiad it to payment of the costs of management of the Property amd
coltection of rents, incTudiog . but e bmitad to. revenet's foes, peemiums on revaner”’s bomds, ard reasonadlc atteeney s fees, arald
e fs o 1he sums sevuted b this Moetgage. The tevater shalibe Lrable to acvount valy Toe tRote rents atueally revenad.
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