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9. Condemnation. The proveads of any award or ctaim for damages, direct of consequential, in connection with any con-
demnation or other taking of the Propenty, or patt thereofl, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the exent of a total 1aking of the Property, the proveeds shall be applied to the suins secured by this Motigage, with the e-
cess, if any, paid to Borrower. in the event of a partia! taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceads as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prios 1o the date of waking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid 1o Botrower.

If the Property is abandoned by Botrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Botrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lendes’s option, ¢ither to restoration or repair of the Property or to the
sums secured by this Mosigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principat shall not extend of
postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amertization of the sums sevured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the lizbdity of the
original Borrower and Borrower™s successors in interest. Lender shall not be required to commence proveedings against such sue-
cessof of refuse 10 extend lime for payment or otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Fordearance by Lender Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable faw, shall not be a waiver of or prexlude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of (axes of other liens o charges by Leader shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by this Movtgage.

12. Remedies Camulative. All remedies provided in this Mortgage are distingt and cumaulative 1o any other right or remedy
under this Morigage or afforded by law or equity, 2and may be exercised concurrently, independently, or successively.

13. Seccessors sad Assigas Bound; Joint and Several Lindility; Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the sespective suwvessors and assigns of Lender and Borrower, subjext to the
peovisions of paragraph 17 hereof. All cosenants and agreements of Bocrower shall be joint and several. The captions and head-
ings of the paragsaphs of this Morigage are for convenience only amd are not 1o be used to interpeet or define the provisions hereol.

14. Notlce. Except for any notie required under applicable faw to be given in another manner, (2) any notice [0 Borrower
peovided for in this Moctgage shall be given by mailing such notice by certified mail addressed to Borrower al the Property Ad-
Jeess oe 2t such other address as Bosrower may designate by notive (o Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return revept requested, 1o Lender’s addecss stated herein o (o such other address as Lender may
designate by notive to Borrower as prosided hercin. Any notice provided for in this Mortgage shall be deemed to have been given
1o Borron er or Lender when given inthe mannes des: enated hetein.

15. Uaiform Moctgege; Governing Law; Seversdility. This form of mocigage combines uniform oy enants for national use
and noa-uniform covenants with limited variarions by jurisdiction to constitute 3 unifonm secutity instrument covering real peop-
erty. This Mortgage shall be governed by the [aw of the jurisdiction in which the Property is lovated. In the event thal any provi-
sion of clause of 1his Moergage ot the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Mostgage or the Note which can be given effect without the conflicting provision, and (o this end the provisions of the Morigage
and the Note are declared 1o be severable.

16. Boerower's Copy. Borrower shall be furnished 2 confor med copy of the Note and of this Mortgage at the time of exevu-
tioa of after revordation hereof.

17. Tramfer of the Property: Assamption. 1f all or any pact of the Property or an intevest therein is sold of transfetred by
Bocrower without Lender™s prioe written consent. exsluding €a) the creation of a Fen or encumbrance suboucdinate (o this Most-
gage. Ib)the creation of 3 purchase Moavy wuusity interess foc household applianves, () a transfer by devite, descent, or by opera-
rion of faw upoa the death of a joint enant or (J) the grant of any [easchold inierest of three years oc less not containing an opliva
to purchase, Lemder may, at Lender’s optica. destare all the sums secured dy (hiv Morigage to be immediately due and payable.
Lender shall Rave waived such ogtion to suelerare if, peroc (o the sale o¢ transfer. Lender and the person to whom the Property is
to be soltd o transferred reach agreement in writing that the cradit of such persoa is satisfaiosy (o Lender and that the interent
parable on the tums sevured bs this Moeigage shall Be at such rare as Leader shall request. If Lemder bas waived the oplivn 10 x-
celerate provided in this paragraph 17, and if Borrower's sinveisor in interest has exevuted 3 written AsSuUMpPLion agreement ax-
cepiedin nrising by Lerader, Lender shall relcase Bocrower from ail obligations under this Moctgage aad the Note.

I Lemder exervises stnh optione [o avelerate, Lender shatl mash Boctower nutce of avveleration in axordance sith paragraph
14 hereol. Such notice 1hall provide 2 period of not kess than 3O dass from the date the notie is mailed within which Bocrower may
pay the sums dextared Jue. IF Bocrower fails to pay such sums priore to the expiration of such period, Lender may, withoat further
potive of demansd on Botcroaer, invoke anx remadics permitted by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Bocrowes and Lender further coscnant amd agree s followsy:

18. Acceierstion; Remedies. Facept as provided i paragraph 17 hereof, spoa Bosrower™s Ireach of any covenand or sgree-
ment of Borrowes i thit Morigage. inclodisg the coremants (o pay when due 2ay sums secured by this Mortgage, Lender prios to
scceleration shall mall notice (o Borrower a3 provided in paragraph 14 hereol specifying: (1) the breach; (2) the action requiced to
cure such breach: (3) a date, sot bess thaa 38 days from the daie 1he notice is axailed 1o Borrower. by which such breach must be
curcd: snd (1) that f2dere 1o core yaxh breach ea o before the date specified i Ihe nolice may result in acceleration of the sams
sexured by s Mogtgage. foreviosure by jedicial proceeding and sale of the Propesty. The notice shall Turther isform Boe-
roney of the right fo rrimsiate after acceieration and the right [0 avvert in the fovexiosure procecding (he Bom-¢ustence of & defawlt
of 38y olher defense of Botrower (o scxeleration and locrciosure. If e breach is mot cured on or Before Ibe date specifind in the
aotice, Lender 31 Lender's option may dectare 2l of the sams secured by 1his Morigage (o be immcdiately due aad paysble withoat
fariber demand and may foreciose Iks Morigage By judicial procecding. Lender shall be eatithed (o collect in sach proceeding 2l
exvpemses of foreciosure. imcluding. Dal not limited Lo, reasoasble sitoraey s fees. and covts of documentary evidence, absiracis
and tithe reports, all of which shall be additional sums secured by 1his Mosigage.

19. Borroner™s Righ 1o Reiastate. Noxwithstanming Lender’s acveteration of the sums sevured by this Moctgage. Borcower
shall have the right to hase any praveadings bogun dy Lender to enforce this Morigage diontiowad 2t any time prios to eniry ofa
judgmens enfocding this Moctgage if: (2) Botromer pays Lender all sums which would be then due under this Mocigage. ihe Note
and ooes securing Future Advances, if any . had o aveeration owvureed; (d) Bosroaer cures all breaches of any other corvenants
o agreements of Bocromer contained in this Morigage: (<) Boerower pays all reasonable expenses incurred by Lender in enforcing
Ihe corenants am$ agreaaenss of Bocrower containad in this Mortgage and in enfuccing Leader™s ramedics as provided in para-
graph 18 kereod, including. but mx hearited to. reasonabie attorney™s foes: amd () Borrower 13 es such axtion 33 Lemnder may rea-
300ably (EQUEre to anere that the fren of this Mortgage. Lender™s interest in the Progernty and Bostoser’™s obligattoa to pay the
ums sevured by this Moetgage shall voniinse urumpaired. Upoa such pasment amd cure by Bosroaer, this Morigage and the obli-
gatns sevured beredy shail camatn in full focoe amd effect as if ro acceleration hadoivurad.

9. Asvigament of Renty: Appointment of Receiver. As adilitivnal sevurity hereunder, Borroeer heredy assigns (o Lender
the rents of (e Propesty. pronaded that Bocroner shall, prive to anweleration under paragrzpd 13 Mereod o abandoament of the
Frogeety, have the right to colfect amd rctain suxh rends as they bevome due and pasatle.

Upon awveleraton uodar paragraph 18 hereof of abandonment of the Property. B endes shall be entitled 1o hase 3 reveiver ap-
poxated by 2 coutt to gater upon. ke possasuon of and manage the Property and to cottect the rents of the Property, invlunding
thuse past Jue. Al rents colectad By the revener shall de appined fust 1o payment of the cosis of management of the Property and
colbention of fents, mniudimg. but ot bmited to, receives’s [¢es. prenums va ravener’s doads. and ecasenable attoeney *s fees. and
then to the sums svured by thes Moctgage. The revener shall be tatle o account ondy foe (hose rents atoally revened
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