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1 ender’s written agreement or apphicable law. Borrower shall pay the amount of 41l moitgage INsucInce preminms n the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall beconwe additional
indebedness of Borrower secured by this Mortgage  Unless Borrower and 1 ender agree to other terms of payment. such
amounts shall be payable upon notice from | ender to Borrower requesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time to ume on oustanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Notting contained in this paragraph 7 shall require L¢nder to incur any expense or lake
any action hereunder.

8. Inspection. lender may make of cause to be made reasonable entries upon and inspections of the Propeay. provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or <laim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercol. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

Tn the event of 3 total faking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrowers. In the event of a partial 1aking of the Properly. unless Borrower and 1.ender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proveeds

as is equal to that proportion which the amount of the sums «evured by this Mortgage immediately prior 1o the date of

taking bears (o the fair market value of the Propesty immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date swch notice is
mailed. Lender is authotized to colket and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall noe extend
of postpone the due date of the monthly instaliments refecred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

6. Borrowss Not Refeased. Futension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successar in interest of Borrower shall not operate to release. in any manner.
the liabstity of the original Borroaer and Borrower’s successors in interest  Tender shall not be required to commence
proceedingy 2gainst such sucvessor or refuse to extend time for payment o othemwise modify amueetization of the sums

secured by this Mortgage by reasen of any demand made by the original Borrower and Borrower's successors in interest.

11. Fotbearance by Leader Not 3 Walver. Any forbearanve by Lender in exercising any right or remedy hereunder. or

otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.

The procurement of insurance or the payment of 1aves or other liens of charges by 1ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtednens sevured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are Jdistinct and cumulative to any other tight or
remedy under this Mostgage or affocded by law of equity. and may I evercised voncurrenily. independently or suceessively.

13. Seccessors and Assigas Boond: Joint and Severad Liability; Caplicax. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 10, The FEIPETIvE SUCCESION and assigns of Lender and Borrower.
subject to the provisiont of paragraph 17 hereof.  All covenants and agreements of Borrower shall be joint and several.
The captioas and headings of the paragraphs of this Morigage are for convenience valy and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any nolice required under appiixable law to de given in another manner. (2) any native to
Borrowmer provided foe in this Mortgage shall be given by mailing uxh notice by certified mail addressed to Borrower at
the Property Address of at sxh other address a5 Borrower may deugnate by notive to Lender as provided herein, and
(5 any notive to Lender shall be given by certified mail. retum reveipt requested. to Lender™s address stated herein o¢ 1O
sch other address as Lender may designate By notive to Bosrower as prosided herein.  Any notice provided for in this
Moctgage shall be deemed 1o have been given 1o Bocrower o [ ender when given in the manner designated hercin.

15. Uniform Mortgage: Goversiag L.aw: Severability. This form of mortgage combines uniform covenants (o national
wse and moa-uaiform covenants with fimited varatwons by Junudiion to coashitute a uniform securnity indrument covering
real property. This Moctgage shall be governed hy the law of the jursdntion in which the Propenty is loxvated. In the
event that any proniston of clause of this Morigage oe the Note conftivts with applivable law, sixh contixt hall not affect
other provivioas of this Mosigage or the Note which can be ginen etfect without the conflicting provision. and to this
end the peovisions of the Motigage and the Noke are Jexlared to be severable.

16. Borrower’s Copy. Bocroaer shall by furnshed 2 conformed copy of the Note and of (bt Mostgage at the time
of exexution or afrer recosdation hereof.

17. Tramser of the Property: Avsamptioa If a0l or any patt of the Property of an interest therein is sold oe transferred
by Bocrower without Lender’s praos written coment. excluding 12} the creation of 2 len of encumbrance suboedinate 1o
this Mostgage. (D) the creativa of a purchase mueaey security interest for houehold applances. (<) 3 tramler by e,
Jescent oc by vperativa of law upoa the death of o ot tenant o s the grant of any keaselold interest of theee years of hess
mM coataining an optivn to purchase, Lender may. at 1 ender’s ogton. dechare all the sums sevured by this Mortgage to be
immadately due and payable. ender shall have wained unch optron to aelierate il pror to the ke of transfer. 1ender
20ud (e peron to whom the Progerty is 1o be 1okl or transferred reach agreement in writing that the credht of wxh penson
w satisfactory to Lender and that the interest payabic on the sums securad by this Moctgage shall be at suxh sate as 1.ender
shall raquest B ender has waived the optroa o axcekrate peoeided in thes puragraph 17 and if Bornovags's suuaeswd in
nrerest has e1ecuted 3 Written Asumption agreement axepied in writing by Lember. Lender shall release Bocroacr from all
odligations under this Mortgage and the Note.

If Lendes erercises snh ogtion to acvekrate. §eader shall mail Botrwvacr notice of aveeleraion in acconfanee with
paragraph 14 Percof. Saxh aotwe shatl provide 3 perivd of mot Iess than 30 Jays from ke date the notice is mailed within
ahich Bocrower may pay the sums dechared due B Borroaer faile to pay sich sms price to the expiration of such period.
Lender may. without (urther mdne of Jemand ca Bocroact. smvke any remedecs peenttead by paragraph 1R hereol.

Non.Ustroast CovEnants Borrower and Lemder further sovenant amd agree as oy

18 Acceleration: Remedies. Fucept as provided in paragraph 17 heteof, wpon Borrower's breach of any covemamt
o¢ agreement of Botrower im this Morigage. including (he covesants {0 pay when doe am) sums secured by this. Morigage.
Lender prios to acceleration shall mail sofice fo Botiower as prodided in parograph 14 hereol specifying: (1) the beeach:
(2) the actiom required fo cure such beeach: (3) 2 dafe. nol Jess tham 30 days from the date the nolice ks mailed fo Borrower,
by which such berach must be cwred; sad (4) that faidure 80 cure wwch breach on o before the date specified im the motice
ma)y vesult in acceleralion of the soms secured by this Mostgage, [orechonare by judicial peocecding 2ad sale of the Property.
‘Tive ootice 3hall furthber inform Bosrowes of the right lo reimntate afler cceberation and 1he right to ansert i the forechosure
proceeding the mom-evivience of 2 defavit 0t 20y olher defemse of Borrower fo celeration aad forecbonure. If the beeach
is mut cured om of before Ihe date specificd in the mutice. l.ender 2t Lender’s optive may dechare all of the somn secured by
this Mortgage to be immediately due 2ad parable without furtber demand and may forecione this Motigage by judicial
proceeding. Lender shall be catithed (o colbect in such proceeding it cxpemes of forechonare. including. dut not limited to,
rexsonable 2toTne)’s fees, a8d conts of docementary evidence. abstracts and tithe seposts. 2l of which shall be additional sumn
secured By this Morigage.

19. Botrower’s Right to Reimiate. Notwithstanding | ety avvekeration of the sums sevusad by the Meeigape.
Bocrwacr shall have the rght to have amy provecdings begun by ender to cnferoe thee Moetgage deconnnued at any timg
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