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ADJUSTABLE RATE RIDER ™ A YT v

THIS ADJUSTABLE RATE RIDER is made this 23 gayof... Soverber  19.83.,
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Deed to Secure

Debt (the “'Secunty Iastrument™) of the same date given by the undersipned (the "Borrower™) to sccure Botrower's
Adjustable Rate Note to FIRST.FEDERAL SAVINGS AND_TOAN ASSOC TIATION OF SQUTH CARQLINA

.................................................................................. {the “Lender™) of the same date (the “Note™) and covening the

105 Loblolly Lane, Greenville, South Carolina 29607
(Propeny Address)

The Note Contoins Provisions Allowing for Changes i

n the Interest Rate. Increases in the Interest
Rate payResull in Higher Payments. Decreases in the

Interest Rate yay Result in Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and

acteements made in the Secunty Instrument,
Botrower and Lender further covenant and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Iniual Rate of Interest of 11:230

................ _Secuion 4 of the Note prosides for changes in the interest
fate and the monthly payments. as follows: :
“(A) Chanze Dates
Beginning in 19 854 (he rate of interest 1 will pay may ciaarge on the . Llst... day of the month of
............ June . andoninaidayevery ([ 6x (J12eh 7] 30th (3 60th [Crecs oniy one bos]month thereafter.
Each date on which the rate of interest could change is called a "Change Date.”
(B) The Index

Any changes in the rate of interest 11l be based on changes in the Index. The “Inden™ 15 the meonthly average ywld
on United States Treasury secunties adjusted 10 a consiant matunty of (T} 6 months [_J 1 year 7 J3yenss (JSyears
as made available by the Fedesal Reserve Board, of (] the ““Contract Interest Rate. Puscnawe of Previously Occupred
Homes, National Average for all Major Types of Lenders” as made available by the Federal Home Loan Bank Board.

The Margin between ny rate of interest and the Index Rate will be 2-25 1.

If the Index is no lonzer avalable. the Note Holder aill choose 2 new index which is based upon compasabdle
information. The Note Holder milt pive me notice of thiscroice.

The ficst Index figure for tais Note i8.,. 910 .. Ttiscil.ed

The most recently avasiabie Index figureas of the date &5
Index.””

(C) Calculation of Chanzes

Before cack Chanze Date. the Note Fioider will determane any <Raagc ia my raie of interess. The Naote Holder mill
caiculate she amouat of the Giferenie, 1 any, Tetween (he Cuszeal Inden 224 the Onzinal Inden. Ifthe Curzeat Index s
nigher than the Onginal index. the Note Holder ali 224 the ciifirence to the innal Rate of iaterest if the Current Index
is lower than the Onzinal Indea, the Noie Hoider ol subiract the diference from (e Initi Rate of Interest. The Note

Holder will then round the resuli of this addition of subiraction o the neatest one-esghth of oae percentage pant
(0.125%%). This rounded amacnt will be the new rate of interest f am raquired (o pay.

The Note Holdes will then determine the aew amount of my montkl: payment that would be suilictent 10 repay the
outstanding principal balande in fulion the matunty di¢ 27 My new f3ie of wnterestin sudstanaatly equal payments. The
result of this calculation wiii be the new amauni of My monihiy parment.

(D) Payments’

The payment change will occur every three years and will be linited to a sl

increcase of principal aad interest at the end of the first three years. There wlll
no cefling after any sudsequent three vear peri

the "Original index.”

........ ¢ays pefote cash Change Date 15 calied the “Current

> :  exceed 1225%7 of the original loan balance.
Trhe Nute Holder wili mail of deliver to mie 3 patice

cf any caanges 1 tRe amount of m) moattly paymeat befoce the
eifective date of any change The notwce will include informaton requicad by law to be fiven me and also the title and
telephone n:mbes of a pesson wko mill answes any question | may have regRriing therowce.™

B. CHARGES; LIENS

Uniform Corcrnant 4 of the Secunty Instrumens s amended 1o read as fellowy:

4. Chasges; Liens. Borroner shall pay all taves, assessments.and oiber charges. fines and imposiiions atinbulabletothe
Propenty w hich may attain a prionty over this Secunity bnstrument, and leaschold paymznis of greund rents, if any.in the
manner peovided under pacagraph 2 hereof or. 1f rot paid n such manner. by Borroaer maling payment, when due,
directly to the payee thereof. Borroner shail prompily furn:sh to Lender ail rotwes of amounts duc under this paragraph,
and in the cvent Bosrower skall make payment dizectly. Borrozer shali prompily fusnish to Lender recaipts evidencing
such payments. Borroaer shall promptly discharge any lien which kas pronty orver this Secunty Instrument; provided,
\hat Bocrower shall not be required to discharge any such lien so loag as Botrowes: (a) shall agree in wniting 1o the

payment of the obitganon sevured by such Licn in a manrer azceptable 10 Lender: (®) shall in good faith contest such lien

by. o¢ defend agunst enforcement of such Lien in, legal proceadings which in the opinoa of Leader operate to prevent the

enforcement of the lien o forfeiture of the Propenty o any part thereof; oz (<) shali secute froen the holder of such Lien an
agteemeniind form sausiactoey to Jender subordinaung such lien to this Secunty Instnumenst
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. ) m; as to principa! and interest increases.
?‘es:fﬁf"foéff’ﬁ‘ﬁ“ :g&n pay occur but at no tine 2i1! the cutstanding principal balance

R L STy

R T LR RS Ll A ol “"""'MW'“ ‘ I



