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9. Condemnation. The proveeds of any award or <laim for damages, dirext ot conseyuental, in connection with any con-
demnation or other taking of the Property, or part thereof, of for conveyance in licu of vondamnation, are hereby assigned and
shall be paid to L ender.

In the event of a totat taking of the Property. the provecds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid 1o Botrower. In the ¢vent of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums sevured by this Mot igage such propoction of the proceeds as is equal to that proportion
which the amount of the sums sevured by this Mortgage immediately prior to the Jate of 1aking bears to the lair market value of
the Property immediately prior (0 the date of 1aking, with the balance of the proveeds paid to Borrower.

If 1he Property is abandoned by Botrower, of if. after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for Jamages, Borrower fails 10 respond to Lender within 30 Jdays after the Jate such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration of tepair of the Property or to the
sums secured by this Motigage.

Unless Lender and Botrower othernise agree in writing, any such application of proveeds to principal shall not extend of
posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borroner Not Released. Extension of the lime for payment of modification of amortization of the sums sevured by this
Mortgage granted by Lender 1o any swaessorf in interest of Borrower shall not operate to release, in any manacr, the liabdity of the
original Borrower and Boffower’s successors in interest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse to extend time for payment o otherwise modify amottization of the sums sevured by this Morigage by reason of
any demand made by the osiginal Borrower and BOrrower's successofs ininterest.

11. Fotbearance by Leader Not 8 Walver. Any forbearance by Lender in exerising any right or remedy hereunder, of
otherwise afforded by applicadle law, shall not be a waiver of or previude the evercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other hiens of charges by Lender shall not be a waiver of Lendes™s right to accclerate
the maturity of the indebiedness sevured by this Mortgage.

12. Remedies Cumulative. All cemedices provided in this Mortgage are distinct and cumulatis € to any other tight or remedy
under this Mortgage or alforded by law or equity. and may be exercised voncurrently, independently, or successively.

13. Saccessors and Assigas Bowad: Joint and Several Liabitity; Caplioas. The covenants and agreements herein contained
shall bind. and the zights hercunder shall inure (0, the FELPETTIvE SIKUEISONS and astigns of Lender and Borrower, subject (o the
prosisions of paragraph 17 hereof. All covenants and agreements of Bossower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are foe consenience only and are not (o be used Lo interpret or define the peovisions hereol.

14. Notice. Except [or any notice required under applicable law 1o be given in another manner. (2) any notice to Borrower
prosided for in this Mosigage shall be given by mailing swh notice by certified mail addressed to Botrower at the Property Ad-
Jdress or at such other address as Borrower may designate by notive to Lender as peovided herein, and () any notice to Lender shall
be given by certified mail, return receipt requested. 10 Lender's address stated herein of to suxh other addsess as Lender may
designate by notice 1o Borroser as prosided hetein. Any notice peosided fos in this Mostgage shall be deemed to have been given
1o Bortower of Lender mhen given in the manner designated heren.

1S. Uaiform Mortgage: Governing Law; Severability. This foem of mortgage combines unifosm covenants for national use
and non-uniform covenants with limited variations by jusisdiction tocoastitute a uniform secusity instrument covering real prop-
erty. This Mocigage shall be gorerned by the law of the jurisdiction in which the Progerty is lovated. In the event that any provi-
sion of clause of this Mocigage o« the Note confits with appiable law, suh conflict shal) not affect other provisions of this
Morigage o the Note which can be given effext without the conflicting prosision, and (o this end the provisions of the Mocigage
and the Note are dexlarad to be severable.

16. Borrower's Copy. Bocroaer shall be furnished 2 soafoemed copy of the Nuote and of this Mortgage at the time of execu-
tion of after rexocdation hereof.

17. Tramsfer of ihe Property: Assumption. L il or any past of the Property of an intereut therein is sold o transferced by
Borrower without Lender’s priog written coasent, evcluding (2) ihe creation of 2 li¢n or encumbeance subocdinate o this Most-
gage. (D) the creation of a purchase money swexusity wncerest foe houschold applanses. () atransfer by devise, descentd, o€ by opera-
tion of Lam upoa the death of 2 jount (enant oc (d) the grant of any leasehold interent of three years o¢ less not containing an optioa
10 purchase, Lender may. at Lemder’s option. declare all (he yums sevured By 1his Morigage to be immadarely due and payadle.
Lendes shall have waived such opeion to avvelerate if, pewe to the sale of teansfer. Lender and the persoa to whom the Property is
1o be sold of transferred reach agreement in writing that the cradit of such perion is satisfactory to Leder and that the interest
payable on 1he sums sexurad by this Moctgage shall be at such rare as Lemder shall request. I Lerader Bas waived the option 10 -
ceterate peosided in this paragraph 17, and if Borsoser™s succeisoe it interest has cvevuted 2 written atsuMpiion Igreemant -
cepted in writimg by Lender, L enuder shall release Bocrower from all obligations under this Mocigage and the Note-

I Lender exercises such opon to awveterate, Lender shall mail Bocroser mtive of acveleration ia axvrdanoe with paragraph
14 heteof. Suxh notive shail proside a pesiod of rot less than 30 dass from the date the aotive is masled within nhach Bocroser may
pay the sums deckazed due. I Borrower faids to pay suxh sums powe 2o 1he evpuraton of uxh parad, Lender may. without furthey
fotice or demand va Botrower . inscle any remadies permitted by paragraph 18 heteof.

NON-UNIFORM COVENANTS. Buoeroaer and Lender further corenant amd agsee as follows:

1. Acceieration: Remedies. Excepd 53 provided io parsgraph 17 bervol. spoa Borrower's breach of pay conenand oF agree-
ment of Bocvomer in Lhis Morigage. inciwding 1he covemaats (o po) =hen due 2ny snans secwred by this Meoctgage, Lender prior to
scceleration shall mail sotice (o Borrower &3 provided im parsgrsph 14 hereof specifyimg: (1) the brvuch; t2) he action required lo
core such bresch: 13) a date. mod bess than 3@ days from the date the aotice s mailed to Borrener, by which such breach mwnt be
cuved: and (4) 1hat Isilere 10 cure sach breach on o belore the date specified in (he notice may resall in accelerstion of the sams
secured by this Moregage. forecionsre ¥y judicinl proceediog and sale of e Property. The sotice shall further nform Bos-
rowner of the right to reiastate sfier sccederstion and (he right to suert in the forecionure proceeding 1he son-erisience of a defanh
o¢ any oiber deflense of Bofrower (o scceieration and foreciosare. If the deench is mot cured oa or belore the dute specilied In the
sotice. Lender st Leader's optioe may deciare all of the sams wcuivd by this Mocigage 1o be immediately duc sud payadle without
furiber demand and m3y loceciose this Morigage By judicial proceeding. Lender shall be entitied 1o collext in such proceeding sl
cvpenses of foreciosure. includion. but not limited lo. reasosabie attorne)y s fees. and costs of documenizny ovidence, shtracts
aﬂﬁ&mu.ﬂd-&l“hﬂim“mc‘h this Morigage.

19. Bosrower's Right to Reimstate. Notwithuamhing Lender's anceleracion of the sums secured by this Mortgage, Bocrower
shall has ¢ the right to have any proveadings begun by Lender o enforce this Mocigage discontinuad af 3Ny 1LME PO 10 entry ofa
judgment enforcing this Moctgage if: (3) Bosrower pays Lender all sums which noukd be then Jue umder this Moctgage. the Nute
and notes sevuting Future Advanes, if any. Bad no acceleration ovurred: (b) Bocroner cutes all Seeachas of any other covenants
or agreements of Borrower contained in this Mocigage, (<} Bocrower pays M1 rcasonable evpenses invutred by 1 erder in enfoccing
the corcnants amd agrecments of Borrower contaioed in this Mortgage and in enforang Lender’s remadics as providad in para-
graph 18 haroof iluding. but pot bmnted to, reasonadie attoeney’s foes: and (J) Borroner tah ey sxh »tiva as L eonder may rea-
sonably roqutre (o assure that the len of thas Mocigage. Lemder's intevest in the Progerty and Bucroaes™s oblngativa to pay the

sums sevurad by this Mortgage shall continae unampaired. Upoa such pay mont amd cure by Borrower, thes Muoctgage amd the oddi-
gations secured hetedy shall cemain in full foece and eflect 3 i po auoveleration had oxeureed.

0. Asvignment of Reats; Appointment of Receiver. As additional sevusiy hereunder, Bocrower heredy assgns to Lender
the tents of the Progerty. prosided that Bocroser shall, proos to axceleratwon under paragraph 18 hereol or atandvament of the
Property. have the right 1o collect and tetain such rends as they tevome Jue and payable.

Upon acceleratoon undet paragraph 18 hereof oc abandoament of the Progerty, Lender shalibe

entizled to have 3 reveiver ap-
poted By 2 vourt Lo enter upon, 13ke possessive of amd manage the Properts and to colkext the tends of the Progerts, iniuding

thane past Jue. All rents colectad by the tevener shall e appised first to paymnt of the costs of myndgement of the Property amd
cullex tton of rents. including. but mxt limted to. recenct’s fees, peciuums on revener's Boads. ad reasoeste atiormey s fees, amd
then to the sums wvuzad by this Mactgage. The revaner shall be abe to avvount only [ e rents sttty revaned
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