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THIS ADJUSTABLE RATE RIDER is made this 23rd dayof ... Maverboer
and is incorporated into and shall be deemed 1o amend and supplement the M

Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's
Adjustable Rate Note to . FIR3T. FEDERAL. SAVINGS AND_1NAN_ASSOCIATION. OF. SQUTH. CAROLINA

............ .. 19.83.,
fortgage, Deed of Trust, or Deed to Secure

.......................................................... (the “Lendec”) of the same date (the “Note™) and covering the
propeny described in the Secunty Instrument and located at:

..................................

(Propeny Address)

The Note Contains Provisions Allowing for Changes in the Inlcrest Rate. Increases in the Inferest
Rofe payResvltin Higher Poyments. Decreases in the Interest Rate yay Resultin lower Paymenis.

ADDITIONAL COVENANTS. In sddition to the coverants 3nd agreemdiits

made in the Secunty Instrument,
Borrower and Lender further covenant and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Iniual Rate of Interest of 125
rate and the monthly paymenis. as follows:

*(A) Chanze Dates
Begiraing 1n 19.84 ., the rate of :rterest 1 will pay may chzarge on the

2. Section 4 of the Note provides for changes in the interest

_1st. day of the month of

______________ June................ardonthatday every (X 6th (] 126 [ 130th {3 60th [Crech cnip one dosfmonth thereafler. . -
Each date on which the rate of interest could change iscalled 3 "Change Date ™ xonanaahi il
(B) The Index

Any chanzesn the eate of interest a1l be based on chasges in the Index. The “Index™ is the monthly average yield
oa United States Treasury securniies adjusted 1o a constant maunty of (K) 6 months [[11year ()3 yenss [C)Syeass
as made avaulable by the Fedesa) Reserve Board. or [ the "Contract Incsest Rate, Purcrase of Previously Occupied
Homes, Nauonal Average ior ali Major Typesof Lenders™ as made availadle by the Federal fieme Loan Bank Soard.

The Margin between my rate of interest and the Index Rate will be 2.25 .

If the Index 13 no lonzer avaslable. the Note Hoider sili choose 3 acw index which 15 based upon comparable
information. The Note Hoider niil give me notwe of this chowce.

The first Incen figurc for this Note is .8.910.%. Itiscaled the"Ongmal index.”

The most recently av xiizvie Indexfigureasofinedaie. LS. daysbefore each Change Datciscalled the *Current
Indexr.”

() Calculation of Chanzes

Befose each Chanze Date. tne Noe Hoider will ccterm.ne and <hange 1 my rte of taterest The Note Holdes will
aictlate the amount of 122 diferense. 1l 3ny, betacen the Cusreas Inden and t2e Onginal Index If the Current Index is
higher than the Ongizaiiaden. tnre Note Holder wili 224 thc ciifererce 1o tae initial Rate of Interest If the Current Index
is lowes than the Onairal index, the Noie Holder mli scotralt the diference from the Taitai Rate of Interest. The Note
Holder will then round the resul of this addikon 0F 3u0iradion to {he nearest onc-azhth of one pescentage point
(0.125%). This sounded amocnt will he the acw raie oiinterest | am tequised to pay. TR TR

The Note Hoider wili then deiermine the aew amount of M moatikly payment that wouid be sullxuent to repay the
outstandizg prinapal balance 1w fuli oa the matunly date 37 My new rate of akerest in substanuially equal payments. The
result of thus caliuiziion w:ii be the rew amount of my moeinls pusment.

(D) Paymencs’®

the paynent change will occur every three vears and will be linited to a 7%
incrcase of principal and interest at che cné of the first three years. There will
no ceilin% after any sudsequent ':.'n:ce vear ;_.*e:'io(} ?s to principal and interest increases.
eI "RofPBH ARG Y Q65T BI C Do Sime Ll e e BT o
The Note Holder aiti mashoc deliver 1o e a notice of 25 cRangesin tz¢ amount of my moathly payment before the
eifective date of any change The notwe walt include nformaon requ:ied by Law to be pven me and also the utle and
telephone number of a z¢isin whowill answer any questioa | may haveregerding the notice.”

caamip

B. CHARGES; LIENS

Uniform Cover.ant $ of the Secunty Instrument rs amended 1 read 2y folloay

4. Chasges; Lieas. Borzoaesshallpay alliaves, 3ssevsments. and otker chazges, fires andimpositions aunbutableto the
Propenty ukich may ataina prionty oves this Sexunity Iastrument. and leaschold payments of grcund rents, if any.in the
manncr provided under pasagraph 2 kesecf of. if not pud ia such manrer. by Borroaer making payment, when due,
directly to the payce theseof. Borroaer shail promatly furrish to Lender ail notices of amounts due under this paragraph,
asd in the e ent Bocsoner shall make payimeat disectly, Bocroaer shall procpaly furnish 1o Lender receipts evidencing 3
such payrments. Bocroaer shall peempsily dus:Basge any hen whick has prionty over this Secunity Instrument; peovided.

that Bosroner shall 6ot be required to discharge any such lien so loag 38 Botrower: (3) shall agree in wnting to the

payment of the odisgation secured by such Licn in a manner ascepiable to Lender: (b) shallin good faith contest such lien |
by, 0¢ defend aguast enforcerent of such Lien in. Tegal proceed:n zs which in the opinion of Lender operate to prevent the

enforcement of 1he hen o forfesture of the Property oc any part hereof: oc {¢) shall sevure from the holder of such hienan
agrccmentin a form satisfaztoey to Leades sudordinattng such lien to this Secunty Irstzument

wie 163 (3)
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