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payable clausesinfavor of and in aformacceptabbe-to Rlortgagee Inthee,ent et loss Blortagagar stallgooe rnnediate
notice thereo!f by mailto Mortgagee. whomay mane proof of loss Eachinsuracce companyas tefeby dircctedd to maae
payment tor such toss directly to Montgagee tinstead of to Mortgagor and ortgagee jiintly) and the esarance
proceeds or any partthereot. may be applied by Mottgagee atitsoption tothe detthereby secured ar forthe repat or
restoration of the premises 1f the insurance proceeds are apphed 10 the debl at vl he treated as a prepayment as sed
forth in said Note or in such other manner as Mortgagee may determine Inthe eventof foreclosure of this Mortgage or
other transfer of title to the premises in extingushment of theindebtedness secured hereby allaght titte andinterest
of Mortgagor. in any insurance policies then in force shall pass to the Moriqagee

4. REPAIRS Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and will not commit Or permit any waste or any other state of facls whereby the value of the premises
might be impaired

5 COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legal requirements of the

State of South Carolina or other governmental entity. agency or instrumentality relating to the use of condition of the
premises

6 CONDEMNATION AWARD Any award 1or Lhe laking of, or damages 10. 3lt or any part of the premises or any
interestthere upon the lawlul exercise of power of eminent domain_shall be payableto Mortgagee who may apply the
sums so received 10 the debt hereby secured as a prepayment or in such other manner as hortgagee may determine

7. PAYMENTS 8Y MORTGAGEE If Mortgagor shall be i1n default in the timely performance of any obhigation
under this Mortgage or the Note hereby secured or in the timely performance of any obhgation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise, Mortgagee at its opion may expend for the
accountof Mortgagor such sums as may be necessary to cure any such default Further. Mortgagee may. atits option,
exgend for the account of AMortgagor such sums. expenses and fees as may become necessary or be incurred toc the
protection of the premises, for the protection ofthe ien of this Mortgage and for the maintenance and execution ofthis
Mortgage Any amounts so expended shall be deemed principal advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescrbed in the Note hereby secured and shall be due and payable on

demand However. Mortgagee shall be under no obligationto do any ofthe larego:ng. andits failure to do so shall not
be construed as a waiwver of any defauitl hereunder

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION I all or any part of the property or an
interest therein is sold or transferred by Borrower without Mortgagee's pnor wniten consent. excluding (a) the
creation of aien or encumbrance subordinate to this Mortgage. (b) the creation of a purchase money secuftyinterest
for household apphances. (c) atransfer by devise descentor by operationof law upon the deathotajoint tenant or (d)
the grant of any lease hold interest of three years or less not conaimng an aplion to purchase. Mortgagee may. at
Mortgagee soptronfor any reason deciareal:the sumssecured oy thrs Mortgage to be immediately due and payable

9 MORTGAGOR'S COMNTINUING OBLIGATION The Morigagor shall reman hable for fuli payment of the

pnncipal and interest on tne Note 10r any ad.ancement or abligat:on) secured hereby. nodwithstanding any of the
following

ta) The sale of a or a part of the prem:ses D} the assumpton by anotner party of the Morigagor’'s obligations
hereundcer. [C)the forpearance or eatens:onoftime for payrent arparfarr ance of any obhigation hereunder. whether
granted to Mortgagor or a subsequent oaner of tne property and {:1: the release of alt or any part ol the prermises
secunngsa:dobligations ortnerelease ofanyparty aho assumes caymento®thesame Noneofthetoregoingshallin
any way affectthefuli lorce and eftect of the iien of this Mortgage or impair Mortgagee's nightto adehciency judgment
tn the event of foreciosurer aga:rnst Morigagor or ary parly assuming the ob 1gations hereunders

10 WAIVEROF HOMESTEAD The M0r1Gagar does neredy 2«apressiy aadide. release and discharge hishomestead
exemplion as ailoaed by the iaas o! the State of South Caroirra untii the entire amgunt oaed hereunderis paigin tull

11 DEFAULT Faslure In mace ca,ments or porloss, any 3:0°S fegu 122 Dy tes nstramant o the Mote which ot
seCurs skall constitute detaail by tne Maorigiygor

12 RENTS The Mortgagor daes hereby ass:gn andtransfertntrehlortgagee ali the rents and profits accruing from
the prem:ses here:nabove descrnibead as addihanal securily 1or the payment 0! sa:d indebtedness. reta:ning however.
the rightto cottect said rents astang as ng instaiment paymen: secyedherebyis morethanone{1) monthinarrears
Butitanyinstalimentis morethan gne (T monthin areears o7 the Mortgagorisin defaultin any other prouision ofthis
Mortgage. lhe Mortgagee may. pro.ided the premuses herain are occupied by a tenant or tenants. withou? turther
proceedings take g« er the proferty nese:n gescnbent ard <o alt sad rents andad protits and apgty the net proceeds
trereot. alter paying the cost of caiinchion totnepaymentoftiaes insyrance pramigrg nterastandps oo pal withou?
hability to accoun! for anytning mare than the rents andg profts actuaily collectey

13 DEFINITIONS Asusedhersintheterms Morsigagor . Mortgagee and other terms shalireler to the singutar,
plural, neuter mascuhine and femin:ne asthe contexi May reguire ana shali nciude be bindingupon andinureto the
beneht of their respeclive heirs Successors 2gal representatives and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Note ahich th's Deed ¢! Trust secures
contains the folloaing prowsians

Delinitions:

"Rate Period shail mean each o the successiie pernods 3! 12 caiendar manins commencing aith 1ne day et the
calendar month in ahich the Yrstinstarment s due

‘Adiusted Rate’ shalt mear the interest rate at the end 9! each Rate Perod resuiting fram the addition or
subtraction of the amount of change of the indae 1o or frgm the Imnal Rate o- prior Ad;,sterd Rate The amount of
changeottheindexsthe differencebetweentre most currontInde vy ae gun-snedprorto the gate nohce of change
s maded and the base Indax saiue or tre index Jalen otfact o the praced

" chan e date
Index shall mean the maniniy a.eragqe cont
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