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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 5 made this  25th day of Swvember .ty 83

and is incorporated into and shall be deemed o amend and supplement a Morgage, Deed of Trust or Deesd (0 Sevure

Debit (herein **sevurity instrument””) dated of even date herewith, given by the undersigned thercin “Borrower™) to
secure Borrower's Note to Secur ity Federal Savings & loan Associatlion

of South Carcolina

{herein **Lender’’) and covering the Property described in the sexurity instrument and
located at

17 Northgate Trace, N. Main & Garraux Streets.
Greenville, South Carolina 29609

LIEEEIN

The Property comprises a unit in, together with an undivided interest in the common clements of, a condominium
project known as  xorthgate Trace

therein "Condominium Project’’).

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the sexurity instrument,
Borrower and Lender further coscnant and agree as follows:

A. Assessraents. Borrower shall prompily pay, when due, alf assessments imposed by the Owners Association or
other governing body of the Condominium Projext therein **Owners Assoviation™) pursuant to the provisions of the
declaration. by-laas, code of regulations or other constituent dovument of the Condominium Project.

B. Hazard Insurance.So long as the Owners Assocation mataims @ “"master’” of “blanket™ policy on the Con-
dominium Project which prosides insurance coverage agrinst fire, hazards included within the term **extended cover-
age’, and such cther hazards as Lender may require. and in such amounts and for such periods as Lender may re-
quire. then:

(1) Lender wiines the provision in Umiform Covenant 2 for the moathly payment to 1.¢nder of vne-twelfth of
the premium installments for haszard insurasve on the Froperts:

(i) Borrower™s obligation under Uniform Covenan: € to maintain hazard insurame coverage on the Progperty
is deemed satisfied: and

(iii) the prosisions in Uniform Cosenant $ regarding application of hazard insurance proseeds shall be super-
seded by any provisions of the dexlaration, by -laws, vode of reguiations of other vonstituent document of the Condo-
minium Project or of appheable law 1o the entent nevessaes o avord a confhet between such prosisions and the pro-
svisions of Untform Covenant §. For ans penad of ame duning which such hazard insurance coverage is naot main-
tained, the immediatels prevediny sentenve shall be deeried o have ro toece o effect. Bosrower shall give Lender
prompt notice of ans lapse in such harard insurance coseraxe.

In the v ent of a disttibution ot hazasd 1nurarde proveads 1 licu of restoration of repair following a loss 1o the
Property, wheiher to the unit oe to common elzments, &y such proveds pasable to Botrowaer are hereds asagned and

shall be pard to bender for application 1o the sumy savurad by the secunty inatzument, with the eawess, if any. paird to
Borroacr.

C. Lender's Prios Consent. Borroaer shall not, exvep: 25ter nutice to Eender and with Lender™s prior written
conwent, parttlion or subdivide the Properiy or coment to:

(1) the abandonment of rernnnatar of the Condonuniim Proivt. ewept foe abandonment of termination
providad by 13w in the cave of substarng! doestruction br fire or vihar cntaits ocan the aw of a taking by condem-
nation of cmunxnt Joain,

L) any matectal amendmient o the daviaration, by-Lyas or code of reeulanions of the (Franers Assonnation, of
equit atent constituent Jovument of the Condonuniin: Prownt, inciuding, but not lmited to, any amendment which
woukl change the peruentage interests of the uai varers o the Condomnism Project; of

(i) the effectuaizon of any devisioss By the (randisy Awaidiion 0 krminate profosional management and
assume self-management of the Condominium Projce

D. Remedies. B Borroace breaches Bottoaes's lonenants and agreements heseunder. including the covenant to

pas when Jue wondonumum ssensments, then 1ynder mias insoke any remedies peonidad under the sexunity Instru-
ment, inviedme. but not imted o, those prosided uicter Lattorm Cosenant 7

IN WEINESS WHE RO, Borraaer has exaeeiad this Condonuniuin Rider.
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