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Usirors Cosisasts  Borroaer and Fender vovenant aid ageee s Botheas

1. Payment of Principal and Intesest. Borsower shall prompily pay swhen due the prenapal of amd nterest on the

mdebtediness evidenved by the Note, prepaynient and Late charges o prosuted in the Note
on any Future Advanves sevured by this Muodigage

2. Funds for Taves and Insurznce. Subject to apphicable Liw of o 3 walten waver by 1 coder,
to Lender on the day monthly instaliments of pnncipal and interost are pavable uoder the Note, untl the Note i paid m fulk.
x sum therein “Funds™) equal to vnetuelfth of the yearly taves aiml aveosmeniy which may attain pronty over thiy
Maortgage. and ground rents on the Propeety. of any. plus coe-taelith of scarly preminm tnstatlmuents for hazard insurance.
plus one-twetith of yearly premmum mlaliments (07 Mergage msstan o any. all as reasenably extimated initath and {from
time to time by Fender on the basin of avessments and hills amd reaseiable estimates thereof

The Funds shalt i held in an institution the deposits or acceunts of which are imsured vr guaranteed by a Federal or
state agenes Gncluding | ender if 1 endes nosuch ananstitiion) 1 ender shall apphy the Funds to pay satd tanes. asessmeats,
insugance prenums and ground rents  Fender may not charge tor s hotding and spplying the Funds. analy2ing said account,
of venfying and compiing said assexsmvnts and halbs, unloss Lender pass Borroaer imterest on the Funds and appheable Law
peronts Lender 1o make such o charge Borrower and Lender may agree 10 witing at the fune of exwdution of this
Maorigage that interest on the Funds shall he pard to Bornower, and unfess such agreement » made or applicable law
reanrey such snterest to he pud, §ender shatl not be required to pay Borroaer any anteroyt o csfmings on the Fuads. Lender
shall gee to Borroacr, without charge, an anned accounting of the Funds shoamy ciedits and debats 1o the tFunds and the
purpose tor which cach debit te the Funds way imade Fhe Bumdy are pledged oy additienal secuniy for the sums sevured
by thin Morigage

Bf the amount of the Fuads held by Dender. together with the tuture monthly untallments of Funds payable prior to
the dux dates of 131e, s inents IMIULANT PREmun amd greund rents, shall ¢xveed the amount required to pay sand taves,
avsersmients, imiranee premuoms and groced rents oy they 1ol Jue. steh evcess shall beo at Borrower's opuan, ather
promptiy repaid to Borroaer or crvdited e Borrower en menthia stalinents of Punds 1€ the amount of the Funds
heid by Lender shall not be sullicient 10 pay tares AMCaICNTs imufanee premoums amd ground rents as they fall due.
Borrower shall pay o Lender any anieunt newenar e make up the deficienay within 30 days trom the date notice 1 mated
by 1 ender to Borreagr requesting payownt therent

Lpon payment in full of all sums sevured by thee Martgage. Lender shali promptly retund 1o Borroaer any Funds
held by Tender Bt under paragiaph 1S Beren! the Properts v ol o the Peoperns s othetsiw aoqrired by bender. Tender
shali apply, no farer than immedrieh prior e the ~ale vf iTe Progerty of ity acqanteon by Pender any Funds held by
Lender at the time of appiNation s a vredit aga:nst the sunis sevieed By this Martgage

3. Application of Payments. Unlcw applivable Law provules vtherwise, ol paymwnts fecenea 0y i ender umder the
Note and paragraphs 1 and 2 herenf shall he apphicd by Tander fizat 10 pasmient of amoemis payable fo lender hy Boroaer

under paragraph 2 heveof. then tonterest padable enthe Note then o the poinaipat of the Note, and then te intercst and
ponvipal oo any Future Adearges.

4. Charges: Lhems. Bocroacr ~Bali pay 21 Fanes anesnien®s and cther charges fines and ungaeitiens attribazable to
the Property ahich may atiain 3 proorty oved ths Mortgagze. and leasehold payawnis of wrvund rents. if any. in the manner
provided under paragraph 2 heagof or. i not pard i such mannee. by Borroaes ALk paznieat. when Jdue. Jdirectly to the
pavee thereof  Poqroner shall prompthy fucnish to Lender alf notices of amueunts Jue under this pacagraph, and in the event
Boerower shall make pavment directis. Borroace shatl prompily turnish to Ferder receipts cxundenaing such payments
Borroaer shal! promptly disharge any Liwn abick has pronty ener this Marigage. provided. that Borrovaer shall not be
required 1o doschurge any snch ben so long oy Borrvacr shall rzree 16 s nziag to the payment of the oblgation sevared By
sich lien 11 2 pranner acceptable to Lendee, o shatl i geasd Teth coentess stich Lt By, or Jefenst entorcement of anch lien tn,

legal proveadings ahch opurate t> peevent (he cntoreciiions of e i op or fortedize of the Propesty or any part thereof.
€. Harard lasurance. Borrowes ahall hgep the anpresainents foia @anbing of bervatiter ctented oa the Property insuted
Al Gosrrage . aad sk other hazards as 1 cmder may reguire

agarnst loss By fire, hazazds inclided within Thy terry o
ard o s h amoonts and tor sean peoeds as Peader man rogaee. oo wed that Bainler shall pot regunre that the amaount of
ma sesvred Byt Moctgage

such verage eaeed that ameun? of ceeenagde teygoh red fe pan Tl
The instirance cagaef peoeiding the nscrance ~Fall be JRosen by Bogreaer subgut to appraeal by Lemder. proaded.
proi o e onasitanae policies shalt be paid in the muannes

Cand the prinapat o aed interest

Boroaer shall pay

that sk approsal shali eot e unreawashis wittheld A

peor ded under paragraph 2 koot or of pet padan vuch mianaer be Botroser making payment. whee due. Frectly to the
ISULAMCE CAFRICT.

Al insutance polivies amd renvaals theren® shatl e foon et p e B Deimder and shall inciody a standard moctgage
aied 1 tanee of xad o foem eozprable 1o Pender Bender shall R the 0ght 6 hald the polnwes and reneaats thesoot.
amd Borrower shall promptls furnnk to bender ali revcas’ voiaes aand atececipte of pard prentan In the esent of s
Borraer shab give peompe aotice to the snvirancd vasiwe and bender §emder iyt goot of sl rot made promptis
be Borsower

Ualoss § ender amd Borrract rthafa e 22760 Ir aritaig nsnfanee prosenh shall b applaed fo restocation of repair of
the Progerts damaged. poaiidad sk restoraron of [epar s O vt athy roanbie and the secuaity of this Mortgage s
nat theteds tmpa-ced I sh povtogal o6 Of fLprT I

et Cenin e aify teasble of ot the secunty of this Mogage would
de inparcd. the insurance poxeads shat Re appixt o the vy wanrad b shus Muortgage. with the cvecss. it any. pad
o Borroaer 1t the Property nabumdocead by Bernvagr vt Boreoaer Ealy to ropead (o Tender within 30 Jays frem the

Jdate motece 1v marled by Lenader to Bocriagr that the nuzarne wathel vilers by settle a clarm for tmsurance benefrs, 1ender
w authorrzad B vottect and appdy the turane poovends ot batike's eption either to retoratioa of regair of the Property
or o the suma savutad by this Mocigage

Untess Lender and Bofroaee othera g agice noaniling. and such appinaton of preceads to pnnopal ahalt not exterd
of pompuae the Jdue Jate of the meathls ialimonts refeered o paragrapht 1 and 2 hereot or change the amount of

suvh anstalinenty 1 undec paragraph I3 hereot the Property i avepnted by Fenader, all nght, titke armd interest of Bofroacer

in and to am imurande policies and inand te the proveeds theseot routting trom lamage to the Property praot to the sate

ot avguinition shali pass to Leades to the ervient of the sums scutal by this Mortgage tnmediately paor such sale or
ACQUERTRMY.

6. Presenation and Maiotenance of Progerty: | eanebolds Coadominivnm: Planaed L sit Dérelopments.  Borroacr
shall heep the Progerty in gvwd icpair and shall not commit waste o permet simpaiment o deteroration of the Property
and shall comply with the provmecas of any lease 1t this Morigage s on 2 kkaschold I this Morigage 15 on 2 unit in 2
conduminium of a plannad uat development Buorreaer ~hall peiform all of Bocroaer's ebligations umder the Jeclaration
OF covenants cegabing of goscinng e condenimum of planned umt deschipment. the by -Faws and regulations of the
cordonmivm ot plannad umit Jesclopawnt. sad conditient Javunenis 1 2 vendaminium of planaed umit developauent
fder 15 cvevuted by Bottower and rewendad together with thoy Moetgage. the covenants and agrecments of anch ke

shall be iavorperatad into and shali amend amd suppierwnl the cosenants and agreenients o! this Maortgage as if the nider
wete 3 part hereot

7. Peotection of Lender's Security. I Borroaer fals o porform the covenants ami agrecawnts contained In thie
Morigage. or il any Kiwa of proveeding 18 commened which materrally atfents Lender's nterest in the Property,
including. but not hinuted to. cnnnent doman, insolvery, vonde gnferoenment, oF arfangements of pravecdings imelving a
bankrupt of devadent, then 1Tender 2t L ender’s eption, upon netiee o Bocroasr, may nake such appearances. dinbury snh
sums and take SIh RN 3% 13 AN e proetaed lenders mnterest, imbuding. but not tunited to, dsbunement ot
teswoable attorner’s fevs and entey upoen the Properts to nuake repasrs 1 Fonder rogotrod Marigage insuranee as a
combtion of making the lean sevurat by this Mortgape. Borroacr shall pay the premiums reguirad 1o mamtan wuch
snsurance in offect uniil such time 3y the regquiremicnt tor such msurgnue terminates i accordanee with Buorrowaery and




