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THIS ADJUSTABLE RATE RIDER is made this .2 3.... day of ___November 49 83

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the “Secunty Insirument™) of the same date given by the undersigned (the “Rorrower™) 10 secure Borrower’s
Adjustable Rate Note to FIRST . FEDERAL_SAVINGS. AND_ 10AN ASSQCGIATION. OF .SQUTH. CABOLINA.........

ST USROS PRI (the ““Lender™) of the same date {the “Note™) and covering the

{(Property AZdress)

The Note Contains Provisions Allowing for Changes in the Intcrest Rate. Increases in the Interest
Rate yayResultin Higher Payments. Decreases in the Interest Rate sy Resvitintower Payments.

ADDIFIONAL COVENANTS. In addition to the coverants ard agreements made 1n the Secunty Instrument,
Borrower and Lender further cosenant and 3zree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Init:al Rate of Interest of 11..250% Secuion $ of the Note provides for changes in the interest
rate and the monthiy payments. 3s foliows:

(A} Chbange Daée

&ﬁ:ﬂging n 1909 | ihe rute of :nierest I will pay may <harze on the 1st
0

........... day of the month of
o ..andonthatday every S 6th (b 7 3Gth () 60th [Crech cnly one bos] month thereafter.

Each date on which the razc of interest could change 1s called a"Change Date”
(B) The Index

Any changes in the r3te of interest wtll be based on changes in the Index The “Index’™ is the monthly average yield

on United States Treasury secuntizs adjusted to a constant matunty of [F) 6 months [ Jhyear { J3years []Syears
as made asiable by the Federal Resenve Board. or (] the “Coatract Enterest Rate, Puich

-1s¢ of Previously Occupred
Homes, Nauonal Aversage tor ali Major Types of Lenders” as made available by the Federal Home Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2.25 2,

If the Index is no lonzer available. the Note Hoider wall choose a new index which is based upon comparable
information. The Note Hoider aill give me rotice ol this choce.

The fiest Index figure for this Notes 8.910 ¢ 1riscal’ed the"Onzinallndex™

The most recently avaiabie Inden figuzeas olthe Late 65, .. éavsteivre each Change Datescalied the “Current
Incexr.”

() Calculazian of Chanzes

Before each Change Datc, 1ne Noze iiaider wiil Catermine 453 change :n my rate of intesest. The Note Holder mnik

caiculate ihe amauns of (s &iffererze. i any, Eevween ihe Curraal t-ien 20 the Ongizal Index. If the Cusvent Indexis
h:ghes than the Ongina inden tne Nute Holcer all 2.2d the cxfzrende to e ininai Rate of Interest If the Current Index
is lower than the Onginal inden. the Noie Howler wiil suBiract the hiffessnce from (e fnital Rate of Interest. The Note
Holder will then round the result of this sad:on of supiracinn o ine rearest cne-agkth of cne percentage pont
(0.125%). This rourded amount wili be taenew rate of interest § am zequired to pay.

The Note Hoider wilf then Setermrne the new amaunl of mr menthhy payment that wcaid be suilxicot to fepay the
outstanding poaagal alanse o fuli oa ERe matenly Gare 21 my new 23le of 1nteress i substannaily equal payments. The
result of this calcuiauon wili Be the new amauni of my moniils pasment.

(D) Payrents'

The paynent change will occur every chree years and vill te linited to a X

fncrease of principal and imterest at thoe ead of the first three ycars. There will
no ceiling after any sudsequent three ¥
\Y =RVE S feation ©ay oc Lut at o Tioe
NCBIE} VRotice S e e?\:ceefiu{2 57&{0{: :I—.g ;rigin.‘li 1oan balance.
Tre Nute Halder wili mxl o7 €2lver tC me anilice of i1y chahges ntheamaunt of my monthly payment befoce the
efective date of 1ny crange. The rotice wiliwngiude aformason requizad by law to be pirza me and also the title and
teleprone number cfageron who w1l 2nyaer any quesnon I may Faveregarding the rotice.”

B. CHARGES; LIENS

Uriform Cosenant 3 of the Secunty Instiument s amerded 1o read v folioay:

4. Charges; Liens. Borrones shall pay all taves, assessemernty and cthes crazges. fires and impoutioas atinbutable tothe
Propeny which may 3t a pronty over this Secunty Instrument. and leaseheld pay —eats of greuad rents, ifany.in the
manner provided under paragraph 2 Resecf or. if rot pud 10 such manrer. by Bocromer making payment, when due,
diectly to the paree thereof Bormaace shall promptly fuennk to Lender al

Il act:ces of amaunis due under this paragraph,
and in the exent Borres e shall make payment Sizectly, Borroacer shali proamptly fumuh to Leader receipts evdencing

such payments. Botroner shali pcomptly drscharge any Lien uhich Bas proaty over ths Sezunty Instrument; peovided,
that Borrower shall not be requized 10 discharge any such iren 30 loag 3s Borroner: (a) stall agree in mntiog to the
payment of the obliganon secured By such Len in 2 manner 1:ceptable to Lender: (b) skailan good fuith contest such lien
by. o¢ defend aganst enfogiement of such bznin. lezal peexes.

&ings whichia the opunton of Lender operate 1o prevent the
enforcement of the lien oc focfeiture of the Property os any fart thereof. of {c) skat!

! secute frem the hotder of such lien an
agtcemeni in 3 form satsiadion te Lender subordinating such lien 1o thas Secunty Insteument
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ear period as to principal ind interest fincreases.
«ill the ouzsianding principal dbalance
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