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() Interest Aflter Detauit '

The rate of wnterest required be this bevbion O 15 the

raate I will owe both
before and after suy Jdetanlt Jesvr:bed in Section 10(B)

hl' l!)'..' .

3. CALCULATION OF J0GLNDS UWEDh SACH MONLH ‘

The Sote Holder waill calealate my Full Payrent dmoont
forth in Scction 5. The "Full Payaent Auount”™ is the amount of the monthly
payment that would be sufficient to repay the amosunt | originally borrowed,
or the unpaid principal balaunce of my loan as ol every other Interest Change
Pate, in full at the rate of interest | am requirved to pay by Sections 2(A)
and 2(C) above in substantially equal payucnts on _D?CembEI__l___ _, 2013

which is called the "maturity date.”  Beginning on the Jdate of this Note, my

first Full Payment Amount will be ii.5. § 1.0§3_._99.|m.il the first Interest
Change Date. Betore every other Interest Change Date, the Note Holder will
caleulate the new Full Payment Amount whaich I will owe vach month Leginning
on the first monthly payment Jate atter such Interest Change Date.

annually as set

The Full Payment Aaount [ oowe wuay be more or iess than the amount 1 am
required to pay each month. Section S below states the amount of my monthly
pavrent and hew it will change. Section o describes how my unpaid principal

balance will change if the amount of iy gonthly payment and the Full Payment
Anount are difterent.

4. TIME AND PLACE OF PAVIENTS '

{ will pay principal and interest by =making payments every month. Hy
wonthly prymeats will be appliecd to interest before principal.

i will make oy denthiy  payacals  on the first
begionning on ,Jan_uary__} .

Jay of each month
B I, & 1:1.3 I will make these
payments overy month until [ have pard all the peincipal and interest and
any other ciirges described belew tiat 1| may owe under this Note. If 1
still owe omounts under this Note on the maturity date, [ will pay those
smounts in full on that Jate. Those amouats could be greater than the
amount of my Last nonthly pawacont betore the maturity date.

i will wic<e my monthly para-nes atAlliance Mortgage Co., PO BOX
4130, Jacksonville, .. “° % different place if required by the Note
faider. Florida 32231

5. CUALTUATED SEONTHEY PAYMENIS.

(M) Regular Increase. My rirsi twelve (12) monthly payments will be

; 2 N s S : e Lol . ST el
in the sacent of U.8. $1 063,96 - U cach anniversary of the date my B :
First soatldv piyaeat is due, up through the t<eanticth year that the loan is .
sutstandinz. | will boegia payiag o 6ew montihly payment which vill be equal t
te the aoount [ have been paving auitiptied by the nuwber 1.075, unless I

exercise the "Manthly Payaent Tressze Uption” or VFell Paynent Option” as

descrrbued 1n Section 5(B).  Beginoing in the tweaty-first year and for the
cemiining term, ! oust pay the Felt Payzent Amcunt. | vill pay the new

aoount of ay monthly payment until it changes in accordaace with this
Section 5 or Section 6 or 7 below.

(B) Monthly Payment Freeze Optiva.  Instead of having my monthly
payreats {ncreise during the second and third years that oy loan is
cutstandinz., | =3y clect to have oy nonthly payment frozen fce the second
aredfor third vears that the loan is wutstanding at the aonthly payment
sunt due during cach respectave preccdinx yer. Alternatively, 1 may
clect to have the lNote Holder recakculate uy full Payment Azount as sel
forth i Sectivn 3, and 1 will then make paymenls of the Full Payment Amount
begianing with the first moathly payment due after oy clection. On the
thizd aml on each subsequeat anntversary o1l the date @y first monthly ]
payToent LS Jie until, bul notl iaclidine the tweaticth anniversary date, 1
iy enly choore 1o have oy ps sent adiected 1n accordance with Section S(A)
or ~iake the Yull Payaent ~rosnt. besinaing i the vwenty-tirst year and
continting throuch the ter= OfF the fean, | Bust pay the Full Pavnent \nount.

The Note tiolder w1kl aotify e oas pravboed 1o devton 6 belux, prior to each ]
f the anniversaries of the date w¥ first monthly payaent s due and will
ytorm we that Tobhave the optocns et testh i this Sectiun 5, subject;
boswe werr, toe The Domitala s s Byonection ba s ropast teitely the Note
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